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CBinoUTBO NPO BHeCceHHA B PeccTp ayautopceekux diip N24028 enagaHe pilleHHR AyaAWTOPCLKOT NANATH YrpaiHd
Ne1B2/10 sia 27 sepecHa 2007 poky

Bux. Ne 2016-1-44 6i0 31.03.2016p.

AYIATOPCHLKHAHA BUCHOBOK
(3BIT HE3AJIEAKHOI'O AYJIUTOPA)
o0 iHaHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXEHOIO BIZITOBITAJABHICTHO
«IHTEP-CEPBIC-PECCTP>»
3a 2015 pik

Yuacnuram ma Kepisnuxam

TOBAPHCTBA 3 OBMEXEHOK BUIHTOBLTA/IBHICTIO
«(IHTEP-CEPBIC-PEECTP»

Hauionanvnisi xomicii 3 yinnwc nanepie ma poHO08020 PURKY

Mua nmpopenn aymutr  ¢diHancoBoi  3BitHoci TOBAPUCTBA 3 OBMEXEHOIO
BIOITOBITAJIBHICTHO «IHTEP-CEPBIC-PECCTP» (1am - Komnanis). 1o JoJaeTbesd. sSKa
pkarouac Oananc (3pit mpo ¢imancopud craH) kommauii ma 31 rpymEsa 2015p.. 3BiT Opo
thinancosi pe3ynbTaTl (3BIiT NPo CYKYNHHH NOXix), 3BIT IpO BIACHHH KalliTal Ta 3BiT IpO PyX
rpOIIOBHX KOINTIB (32 MPSMHM METOIOM) 3a PiK, IO 3aKiHYHBCH HA 3a3HAYEHY JaTy, CTHCITHH
BHKJIAJ1 CYTTEBHX OONIKOBUX NOMITHK Ta 1HIII MOACHIOBAIBHI IPHMITKH.

Bionogioabricmp yrpasiaincbKkozo nepconaiy 3a ginarcoay 3eimnicms

VYrpae;TiHCEKUH TIEpCOHAN Hece BINOBITaNBbHICTH 32 CKIANaHHA | JOCTOBIPHE NOJAHHA W€l
¢inancoBoi 3BITHOCTI BiIHOBIZHO o MiXHApOAHHX CTaHIapTiB (iHAHCOBO! 3BITHOCT! Ta 3a
TaKUi BHYTPIIIHIA KOHTPONE. SKHi YIPaBIiHCHKHH NepCOHAN BH3HAYAE MOTPLOHUM A1 TOro.
o6 3abe3neynTH CKiIanaHHA (IHAHCOBROL 3BITHOCTI, IO HE MICTHTHL CYTTE€BHX BHKPHBICHL
YHACILI0K IaxpaicTsa abo IOMHIIKH.

Bionogidansnicmy ayoumopa

Hamorw BianopigansHICTIO € BHCIOBIEHHSA IYMKH 110710 Li€l ¢hiHaHCOBOI 3BITHOCTI Ha OCHOBI
Pe3yAbTATIE NPOBEJEHOr0 HAaMH ayAHTY. MH NpOBEIH ayAHT BITHOBITHO A0 MIXHapoaHHX
cragjapTie ayaury. L{i cTasaapre BHMAramoTh Bill Hac JOTPUMAHHA BIAIOBIAHHX ETHYHHX
BHMOT, 4 TAKOX [IJJaHyBaHHSA # BUKOHAHHS ayJUTy 11 OTPUMAHHA NOCTATHLO! BIIEBHEHOCTI. IO
¢iHaHCOBA 3BITHICTL HE MICTHTh CYTTEBHX BHKPHUBICHE.

AyauT nepeadauac BUKOHAHHA ayIUTOPCHKHX MPOLELYP AJA OTPUMAaHHA ayIMTOPCHKHX J0Ka3iB
IIOJ0 CYM 1 PO3KpHTTIB y (iHancoBiH 3BiTHOCTI. BHOIp mpouenyp 3anekuTh BLI CyKEHHS
ayJIHTOpa, BKIIOYAIOUH OUIHKY PH3HKIB CYTTEBHX BHUKDHE/EHb (DiHAHCOBOI 3BITHOCTI BHACILIOK
ImaxpafcTea 260 TOMHIIKY.

BHKOHYIOUH OLUHKY [HX PH3HKIB, ayJHTOP pO3rLLJac 3aXOJH BHYTPIITHBOTO KOHTPOJIO, IO
CTOCYIOTBCH CKTAJIAHHA TA JOCTOBIPHOTO MOJaHHA cy6’eKTOM rocmojaproBaHHs GiHaHCOBOL
3BITHOCTI, 3 METOK PO3POOKH AyTHTOPCHKHX NPOLENyp. 4Kl BITHOBLIAIOTE 0OCTABHHAM. a HC 3
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METOK) BHCITOBTIECHHS JYMKM I00A0 e(PEeKTHBHOCTI BHYTPINIHLOrO KOHTPONIO CY6 €KTd
TOCTIOJAPIOBAHHA. AYIHT BKIIOYAa€ TaKOX ONIHKY BIAMOBITHOCTI BHKOPHCTAHHX OGIIKOBHX
MONITHK, TPHHAATHICTE OGMIKOBUX OUiHOK, BUKOHAHHX YIIPARTIHCHKMUM [IEPCOHANOM. Ta OIIIHKY
1arajIbHOTO [101aHHA ()iHAHCOBOT IBITHOCTI.

MH BBaXa€Mo, INO OTPUMAIM JOCTaTHI Ta NPHHHATHI AYAMTOPCHKI 1OKA3M /IS BUCTOBICHHS
HaIOl JYMKH.

Bucnoenexnna oymku

Ha namy aymxy, ginancoa 3BiTHicTs Bino6pakac JocToBipHO B yeiX ¢YTTEBHX acmexTax
dinancosuii cran TOBAPHCTBA 3 OEMEXKEHOR BLIAIIOBINAJILHICTIO «IHTEP-
CEPBIC-PE€CTP» na 31 rpyaua 2015 p., dpinancosi peayabTaTH i pyX rpomoBHX KONITIB
3a piK, MO 3aKiHYHBCA HA 3a3HA9EHY JaTy, Bidnosinno g0 MimHapoIHMHMX cTaHAapTiB
¢inancoBoi 3BiTHOCTI.

Hoacnwearvnui napazpady

Mu 3sepraemo yBary ma [Ipamitky 2.1 o miei dinancoBoi 3BituocTi. [isabkicts ToBapHCTBa.
AK 1 MNIANBHICTE IHWHX oOpramizamift B VYkpaiHi. 3a3suac i TpOJOBK(yBATHME 3a3LABATH ¥
HalOnuxI0oMy MaiOyTHROMY BIUIMBY TOJITHYHOI Ta EKOHOMIYHOI HEBHM3HAYEHOCTI. IO
CIOCTEPITAETECA B KpaiHi. MH He BHOCHMO 34CTEPEXeHb 10 HANIO! AYMKH L0400 IEOTO ITMTAaHHS.

[igmic aynutopa:

BukoHaBuHii THpeKTOp NN o/
TOB A® «AsenAyaur» S S O.B. Tonona

Howep i oama sudaui Caidoymeda npo enecenns do Peccmpy
dydumopcexux Gipm ma aydumapia. sudanoco Ayoumopcerow
nazamow Yupainu - Ceidoymao 3a Ned(28. audane 32idn0 piutenna
Ayoumopcexoi naramu Yrpatnu Nel182/10) sio 27 aepecns 2007 poxy.
Tepmin Oif calooymaa — do (06 eepecns 2017 poxy.

Homep. cepin, oama euoavi Ceidoymeaa npo anecenng do Peecmpy
AYAUMOPCHKLX b, AKE MONCYAIL APOSOOUMU AYOUMOPCEKi
nepeaipxu npo@eciiinux YuacuKie punky yinnux nanepis, sudanoeo
Hayionanenorw xomicicio 3 yinnux nanepis ma Gondosozo punxy -
Cepin ma wosmep Ceidoymsa: IT 000339 Cmpox &it Caldoymsa: 3
26.02.2016 0o 06.09.201 7pp.

flpizamyge. im'n. no bGamekosi ayoumopis, ujo Bpaiu yuacme g
ayoumi: nomep, cepin. dama gudayi cepmughixamis ayoumopaq,
sutanux AITY - lonosa Orena Bikmopiena

Cepmupixam aydumopa Ne(i063 11 cepii A, gudanuti szidno piuenns
Ayoumopcokoil naramu Yxpaivu Nel&1/1 aid 20.07.2007p. Tepmin 0it
cepmughikamy — do 20.07. 2017 poxy.

Jlata cK1ataHHs BHCHOBKY (3BiTY): 31 Gepesns 2016 poky

Anpeca ayauropa (bakTHuHe Micue polTalyBaHHs): M. JIHIIponeTposceK, BYI. MOCKOBCBHKA. 7
0¢.407.
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iITPHCMCTBO PECCTP"

TosapueTro 3 o0Mexero Bignosisaishicnio "IHTEP-CEPBIC-

{HalMEHYBARHA}

KOJH
Java (pik, micaus, yucao)[2014 01 [ 01
3a €JIPIIOY
24241079

3BiT mpo dinancosi pesyasTath (3BiT Npo cYKynHnit aoxix)

1a Pix

20 15

P-

Dopya N 2

I. ®IHAHCOBI PE3¥JBTATH

Koa za AKY]]

1801003

3a auanorivuui
Crata Koia }lpumitk| 3a 3Bi:l'HHﬁ nepioa
pAIKa a nepioa nollepesHLoro
Pory
1 2 3 4 3
HucTuit aoxia Bia peanizauil upeaykuit (Torapis, pobit, nocayr) 2000 17 2021 1744
Hueti 3apodieni crpaxosl npeMiy 2010 - -
ITpewil ningnucadi, BA10B4 cyMa 2011 - -
[TpeMil, uepeaani ¥ nepecTpaxyBanHs 2012 - -
3MiHa pezepsy He3upobacHUX NpeMii, Balosa cyMa 2013 - -
3mild HACTKH ePecTPaxOBHKIB v pesepsl Hezapobaenux npemiii 2014 - -
CobirapricTi peanizosanol npojykuil (ToBapis, pobiT, nocayr) 2050 18 661 { - )
HiteTi NoHECeHi 30MTKH 33 CTPAXORHMH HITIATAMH 2070 - -
Ba.l'[ﬂiilllt: _ 1360 1744
IPHOYTOK 2090
30HTOK 2093 - H( - )
Jloxia {BHTpaTH) BIT 3MinM ¥ pE3epBUX JOEFOCTPOKOBHX 30806'13411 2105 - -
Hoxia (srTpary) Bid sMIHH THUIMX CTPAXOBHX pesepsis 2110 - -
3MiHg PHIIHX CTPAXOBIIX peICpBIB, BAI0BA CYMA 2111 - -
3Mina HaCTKH [ePeCTPaXOBUKIR B {1 WWX CTPUXOBHX peaepBax 2112 - -
THuni onepaniiing Joxoan 2120 20 124 63
ﬂO.‘(i_ﬂ Bi1 IMIHH BADTOCTE BKTHBIB, AKI ONIHIKOTECY 38 CHPLBCIIHBOIO 2121 ) i
BAPTICTIO
Hoxia BE,?L nepBicHOTO BU3HAHILH GIOA0MIGHUX GKTHBIR | CLTBCRKOIOCIIONEAPCLKOT 3123 i i
HPOIY KL
AIMIHICTPATUBHI BHIPATH 2130 19 1160 { 1869 }
Burpatn Ha 30yT 2130 - { - }
THW onepuuifii BUTPaTH 2180 20 129 ( 2 }
BH'['P&']' BRI 3MiHH BAPTOCTI AKTHBIB, #Ki ONIIIOIOTLEA 33 CUPABCLITHBOID 5181 ) ( ) )
BaplicTio
B_HTp'd.T Bl mepeicHoro Bhsnannsimﬁionorimmx AKTHEBIE i 2182 i ( i )
ClIbCBEROTOCTIONAPCHKOT LPOLYKULT
Dintalcosuit peIynLTAT Bid cnepadiiiol JiRaLHOCTE 195 i
PHOYTOK 2190
30HTOK 2193 - { 62 )
doxia sin yyacti s kaniraid 2200 - -
i hinadcosl 1o0x0aH 2220 - -
Inuri oxoau 2240 21 7 3
Hoxia Bia Saaronitsnol Lonomory 2241 - -
QiHARCOB BHTPATH 2250 - 1|{ - )
Brpatw Bia yuacTi 8 kaulradi 2255 - { - )
a1 BUTPATH 2270 21 30 { 305 )
Tpudyror (36urok) Bl Bnaney indaauli #a Monerapni crar 2273 - -
(Qirnanconnil pe3yILTAT 10 0UOAATKYBAIHS: 172 }
MPHOYTOK 2294
30HTOK 2293 - { 564 )
Bu1pary (Hoxii) 3 NOJATKY HA MTPHOYVTOK 2300 22 31 { 28 )
[TpuByToK (364MT0K) Biil 11PHNIKHHCHOT AIANEHOCTI MICI ONOAATKYBANHA 2303 - -
HueTHi dinancoBnii pelvabTaT: 141 )
HPHOYTOK 2350
AWK 2335 - { 592 )




T, CYKYITHUI JOXIT

3a anaioriunui
Crarrs Koa |llpuuitx| 3a Sui:r}mi‘t nepioa
pAIKa a nepioa IQIEPEIHBLOTO
pOKY
1 2 3 4 5
Jloonirka (yuinka} HeoBopoTHMX akTHBIB 2400 - -
Hoouinka (yuinka) dinascosnx incrpymenTin 2405 - -
Hakonuueni kypeos! pisnuui 2410 - -
HacTka iHUWoro cykymHOTo 10X0aY acOLiHOBARMX T4 CIIiabHEX 1 AIIPHEMCTR 2415 - -
[HIIHH CYKYTIHUW Jox1a 2445 - -
[HIIHA CYKYNHHI goXiT 10 0N0aaTKYBAHHE 2450 - -
llogatok Ha npuOYTOK, NOB'R3aHWH 3 IHLIHM CYKYTTHHM 10XO40M 2435 - -
IHwnii CYKYNHHE Xoxia mic1s onenaTkysanns 2460 - -
Cywynuui aoxia (cyma pankis 2350, 2355 ta 2460) 2465 141 { 392 }

1M, EAEMEHTH OMNEPALTHHHX BHTPAT

3a aHaIoTiynni
. Kon |Ilpusiti | 3a3sinmi nepios
Hasnra craTti .
pAlka a nepioa NOTEPETHEOIO
POKY
1 2 3 4 3
Marepianbai 3aTpary 2500 97 201
BuTpatu Ha onaaty npaui 2505 1019 1013
BiapaxypaxHd Ha couiansii 3axouu 2510 399 376
AMODTH3AUIA 2515 47 36
THwi onepaii#ii BuTpaTy 2320 388 225
Paiom 2550 1950 1871

1¥. POIPAXYHOK [TOKA3HHKIB NPHBY TKOBOCTI AKLIIH

3a anaoriyini
. Koa | Npavitk | 3a ssiveni nepio:
Hazga crarti .
PHAKY a tepiod HOUEPLIHBOTO
poKy
1 2 3 4 3
Cepeaubopiuna KijLKICTh MpocTHX akuiil 2600 - -
CropHioBaHa cepelibopiuta KIMBKICTE NPOCTHX akilii 2605 - -
HucTHi npulyTok (3BHTOK) i OAHY TPOCTY AKLiI0 2610 - -
Cropurosanuit uucTit npHOYTOK {3GHTOK) Ha 01y TIPOCTY AKILO 2615 - -
HnBlen na oary npocty akuio o ' 2630 - -

Kepisuuk Cepreesa Iprna lerpisia

['o108HHHE GyxrwtTep Pakona Ternna Oaercanpisiu
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llianpuemerao  TosapucTso 3 ofMexenow Blanosiatsaictio "1HTEP-CEPBIC-PECCTP"

Hata (pix, Micaus, aueno)| 2016 ] 01 | 01

{HaliMenyeuHHA)

3BiT Npo pyX rpoImOBHX KOWTID (32 NPSIMHM METOZOM)

3a 2015 p.

3a CJIPIIOY

KOOH

24241079

@opMa N3 Konsa JIKY[ | 1801004 f
Cratra Koia | Tpusitk 3a 3irunit nepion 3a anancrisnai nepiod
pRilkd a NIOIEPEIHLOrO POKY
1 2 3 4 5
L Pyx komTis y pesy1bTaTi onepanifinol Jis1bHoCTI

HaaxouxeHuns sit:
Pewnlaanit npoayxuii (1osapis, pofit, noc1yr) 3000 1871 1667
[loBcpHenHa noautkis { 360pis 3003 - -
¥ TOMY 4MCTH MOAATKY Ha JOAaly BapTiCTE 3006 - -
Lli.iboBoro dinancysanss 3010 - -
Haaxo:ipkenss Bl otpusMadis cyOeuailt, jnorauii 3011 - -
Haaxo;oxenss aBascin Big nokyliuin | 3aMoBHUK B 3015 2 g
HaixoIKeHHS Bl4 IoBEpHEN N ABAHCIB 3020 - -
Ha;ixoamenHa Bl BIICOTKIE 32 3LTHIIKAMH KOWTIB HA NOTOUHHX 3025
PAXYHKAX - -
HaaxoTenns i1 Sopiukia Heyeroliky (wrpadis, ueni) 3033 - -
Haaxoaxerns sia encpauifisiol opesin 3040 - -
Haaxomsenns 811 0TpUMania posatl, ayTOPCeKHN BHHAIOPEa 3045 ]
HaIxoamenns uil cTpaxorux npeMi 3030 - -
Hoixoiukenua GiHanNcosnX YeTanon sl MOBCPHEHHN HOBHK 3055 - -
(1L HATXO/OKEHILA 3095 24 147 99
BurpaqaHHA HA O1L1ATY:
Towapis {pobiT, o) 3100 { 208 HE 259 }
[Tpaut 3105 { 858 1L 829 J
BiapaxyBaHL HA COLIAIBHI 3aX04M 3110 { 424 It 407 )
3obou's3aHb 3 ROJIATKIB | 3Gopin 3115 ( 170 HE 155 }
3000133801 3 NOIATKY N4 TPHGYTOK 316 ( 5 ) }
3000B'A33HIE 3 HOAATKY HA 0311y BApTICTh 3117 { - He - )
3o80s'a3aHHA 3 MUK 103aTKIB | 360pis 3118 { 163 1L 155 )
BaTpanains g onaaty anancis 3133 { 1 3 ( 2 )
Birrpadanss Ha 011.1aTY IOBEPHEHHS 4BAHCIB 3140 [ 8 Ik - )
BHTpavalig Ha onaaTy Ui ILOBHX BHECKIR 31435 { - }{ - )
BuTpavanis g on2aTy 30006 934Kb 30 CTPAX0RHMH 3150
KOHTPAKTAMH { - )t - )
BuTpauanys $ilalcoBHX ¥CTanos i HAZaHHA MOINK 3133 { - I - )
(UL BUTPAMAHHS 3190 24 |t 143 1 ( 171 )
HueTnit pyx Kowrris 8iz onepauifinei giripnocT 3195 208 -49




Il. Pyx xowTis y pesynsTaTi inBecTnuiiinel ainipiocti
HanxoaseHHs sia peahisamii;

dinancosux insecTuiii 3200 - -

11cOBOPOTHUX AKTUBIR 3205 - -
Haaxommwenns Big oTpHManmx:

BiACOTKIR 3215 - -

auBideHTiB 3220 - -
Haaxo:ipkeHEA Bix depueaTHeie 3223 - -
HEUXODKEH A BLT NOrAINEHHS LO3IHK 3230 - -
Ha,-'I.‘(O,ll}KL‘HHSINBiﬂ BH5}:T‘I'J—I A0YIPHLOro NiANPHEMCTRA T4 [HuIO] 3935
TOCIIOAUPCEKOT OAHHRLI - -
(HIUQ HQX0aKEH s 3250 - -
BUTpauanHs 1a npuadanus;

inancosnx insecTuuil 3255 { - 3¢ - )

HeudOpPOTHHX AKTHBI B 3260 { 38 3 { 7 )
Bunzarth 3a acprparusamu 3270 { - HIE - J
BHTpaYaHHS 13 Badaniy [H03HK 3273 { - Jil . J
Burpavaina va npualanHs 10MIpHBOTO LILTPHEMCTBa T2 IHILOT 3280
rOCHOAAPCLKO] OIHHHI { - ¢ - )
hiwi nratesxi 3200 { - 3{ - }
HucrHil pyx KomTis Bi1 iHBecTHUIHHOT Tin bHOCT 3295 -38 -7

[IL. Pyx kowrTiB ¥ pesyabrati dinancoboi aisneHocTi
HaaxoameHus sia:
Baacuoro kenitany 3300 - -
OTPUMEHHE 103HK 3303 - -
HaIX02CHH B MPO1aXKyY YACTKH B JONIPHBOMY NizupuemcTai | 3310 )
lhu1l najxoamenns 3340 - -
Burpusasnd hu:
BHEyh BIucHHX akuii 3345 { - H{ - }
[orautenis nosHK 3350 { - bl : )
Croaary aMeizenais 3335 { - M - )
BuTpavains Ha cntary BlaceTkin 3360 { - 3( - )
Brrpauainis na cnaary sabopronaiocti 3 $inancosoi openin 3365 ( ) ¢ ) Y
Burpayanus na ipnabanus YacTKH B 104ipibOMY ni;uipHeMetri | 3370 _
{ - Wi - )

BUTpaian 114 BHNIATH HEKOHTPOTLOBAEM YACTKAM ¥ 3373
J0uipHIX manpreMeTsax { - H( - )
[ naaTed 3390 { - 1|t - }
UncTnit pyx kewrie Bin dinancoBoi pisssuocti 3395 . -
Huncrnii pyx rpomoBux KOvis 3a siTHuii nepioa 3400 170 36
3ATHUIOK KOWTIB 1id 11048TOK POKY 3405 656 712
B0auB 3mitiK BATIOTHUX KYDEIB Ha 3&IMIIOK KOUITiB 3410 - -
3WIHINOK KOWITIB Ha KilIeLL POKY ” 3415 326 656

Kepienux

[onomunit Gyxrantep

Cepreesa Ipuia lletpisra

Pakosa Tersiia Onexcanupiona
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MianpHese g0 Torapucrsy 3 OBMEKENMO BLINVBIZANERCT:0 "IHTEP-CEPRIC-PEECTP" 3a ELPIIOY 242411
AMAAM EHYBOHHA]
3Bir npo Baacnui ®aniTaq
11 Pik 2015 p.
Qupsa N 4 Kou sa KY 1 1801003
Hepoanoninewai
Cra KEea (Ipwsnmx| Japecorposannd | Kanirus y MeaaTkowwii Pezeparuii rpkiyrur Heomavennft | Baavienui e bore
A . . N : ¢
PHiLk4 a KATLTET DULIHKEX RUTTITAT EaniTan (HENDKPHTHR narliva; KETITE N
SCHTOR)
2 3 + b B T ] 9 (4] Ll
MWk -
H 4000 11,13 8411 - - 23 { 561 i - - 75871
LB NOYATOR POKY
KopHryBahua:
SopATYRA 4005 ; ; . . . ; . ]
1urina ofinixuBol DoTiTHKN
CHOPA ILEHA OOMHIOK 4010 x4 - - - - { 0 1 - - li 21 |
CEIT IMIHA 4050 - - - - - R - R
LKOpHIOBANHA JUTHINOK N3 USATOR PoRY 4095 415 - - 23 [ i35 ] - THEL
Huctuii ipuiyrok (finTok} 38 IBETHWE v 4100 - - - - 4! - - 141
LIeii cyiynunil noxig sh 3giThai AEP0 1 - - - - u - -
Joonizka (¥Iinkd) veuopoTHAI 1kTHEIR 4011 - - - - -
Joouinka (YWiHKL) dinyneosux inCTpymenTIB 1112 - - - - - - -
Huarenntieni kypeosi piznaoi 4113 - - - - - - -
HACTRA HIUrGr g CYRYRNOrS A0xeay AcoLifosamnay i 414 } }
LUK ALDpHEYETY
Dnnnl cykyunwi aoxia 4116 - - - - . - -
Fortnaia npafyTey:
SCITETH BLACE M (SEEITeEIN] - - - - l
L GPEMYBEN A NEHZATEY 20 3PCrTR0EING 0 ; }
HA 20 BeIepenad: v KdmITATY - - - - - -
370 PASYIKY, BATCHKHE 50 Ry 1005 _ -
5. IHE AT 32KIHOZASCTER -
M3 MUY REHEYTRY Ha $TBOPRIIHE CHELIRIHER 1230
; 420 - . R - R
1h0BHX) ol €
MO HLTORS RPIGY Ky Ha METEPIRILILE 320 %a9EHHS IR R ; ; : ; ; R
Buecwn _)Hﬂt‘H.lIh"lB: 4740
Bz fo xa ¥ - - - - - - -
14 5206010 SAEOSTI 3 KEIL LIy 4245 - - - - - - -
WAINT a.‘l._\': 2750
Tl AKLI [SACTOR) - - - - - -
JEA BIAY LB 45019 [BECT0L] - - - - - - -
S MORARI BHRTE R 2l (uacTox - - - - - - -
JRTVE2EEE RACTE B RAMITE - - - - - - - -
WIS RS HATRICT BARTOCTL AKLIA - - - - -
I 5 KanmiTasi R . R R R N
TR | TR0 | HEKDHTHUTR0HAHDL YACTKY B 4391 A . . .
: HEMCTEL -

Pa10M 3MiH ¥ Wi raag 31495 - . - 141 - 141
ERHTHETN . - " ‘
i 4300 | 13,14 #2411 S - 3 g 742 ) . 7692

Hi killeun puky F [

Fepsizie

1DHHKE DynraTrep

Cepreera priza Netpiang

Pawozs Tetsna COnewednagmena
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IMPUMITKH JTO ®IHAHCOBOI 3BITHOCTI
32 piK, o 3akinunees 31 rpyaus 2015 poxy
(6 mucauax epueers)

TOBAPHCTBA 3 OBMEXKEHOK BIAITOBIAAJIbBHICTIO
"IHTEP-CEPBIC-PE€CTP"
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TOBAPMCTBO 3 OBMEXEHOK BIANGBISANBHICTIO «|HTEP-CEPBIC-PEECTP»
NPUMITKU 40 ®IHAHCOBOIT 3BITHOCT!

3A PIK, WO 3AKIHYKMBCA 31 TPYAHA 2015 POKY

{y mucauax 2puseHs)

1. TH®OPMAI ITPO KOMIIAHITO

Bunyck ®idancosol 3BiTHOCTI {3 METOK onpunomiienns) TOBAPUCTBA 3 OEMEXEHOIO
BIUIIOBIAANLHICTIO "THTEP-CEPBIC-PEECTP" (nani - «Kommauis») 3a pik, wo 3akiHumees 31
rpygrs 2015 poxy, Oyno cXBaieHO MNPOTOKOIOM Jaranbuux 360piB ywacuxin Komnauii Ne24/02-1 sin
24.02.2016 poky. Hi yuacumku TosapicTa, Hi iHwi 0coBM He MaloTh NpaBa BHOCHTH 3MiHK a0 wici
dinaHcoBOY 3BITHOCTI NicTs 11 32aTBEP/RKEHHS 10 BHIIYCKY.

3BITHUM NEpionoM, 3a AKKi QOPMYeThCH (GiHAHCOBA 3BITHICTb, BBAKAETHCH kaneHnapHui pik, To6TO nepiox 3
01 civast o 31 rpyana 2015 poxky.

KoMMaHis € TOBAaPHCTBOM 3 OOMEXEHOK BiANOBII&ILHICTIO, UIO 3apeecTpoBaHe Ta 31iHCHIOE CBOMO
NiSNBHiCTy BLIMOBiAHO 10 3aKoHomabcTRa YKpainm Ta Ha i teputopil. Kommaunis Gyna crsopeHa
29.05.1996p. (Ne12241200000000079), Banncka 3 CAMHOTO AEPAKABHOTO peecTpy ropHAMYHHX ocib Ta
diznunux ocib-nianpremuis, Cepia AB Ne939319 nara praayi 27.08.2013p., Miclie NpoBeleRHA jlepAKaBHOT
peecTpallii — BikoHasuHit komiteT JHinponeTposehKol Micoxol pagm).

I0puauuna agpeca Komnanii: 49000, M. [IHinponeTpoBCLK, BYI. Jexina, 6ya. 8-10.

Bianopinuo o aosiaku €PIIOY, Kosnanis 37iHcHioe HacTyHI BUAK gistsuocTi 3a KBEA-2010:
66.19 — TRwa 10NOMixKHA AifabHicTe y cdepi BIHAHCOBHX MOCTYT, KpiM CTPaxyBaHHA Td neHcifHoro
za0eancyeHHs;

KomnaHis Mae HaCTyTIHI JIiLEeH3IT:

- Jlinensis HKUIIMP na 3miticHeHHs npogeciitHoi AixTeHOCT Ha QOHIOBOMY PHHKY — (aeno3uTapHa
AisiTeiict) cepii AE Ne 263469 gia 01.10.2013 p., cTpox nii2 12.10.2013 poky HeoOMeKeHHNA;

KinbkicTu npauiBhukis ctaHoM Ha 31 rpyans 2015 p. 7a 31 rpyaks 2014 p. ckrnapana 16 ra 15 ocib,
BiNOBIiHO.

Incdopmanis WORO MOB'A3AHAN CTOPIH Komnanii mpeacrasieno y TIpuMiTui «Onepanlii 3 NOR’A3aHAMH
CTOPOHaMHY.

3. CYTTEBI ITOJOKEHHS OBJIKOBOI INOJITHKYA
3.1 YMOBM OIEPALIGIHOI JISUIBHOCTI TA MOJITHYHA CATYAILA B YKPATHI

Kommania 3mificHioe cBOIO AianbHicTe B YKpatni. Hessakaiouu Ha Te, WO eKOHOMIKa YKpaiHH BBAXKAEThLCA
PHHKOBOK), BOHA TPOAOBKYE JeMOHCTPYBATH MeBHI PHCH, BIACTHBI EKOHOMIL, 1O PO3BHBAETECA. BOHM
BK/IOMAI0Th, &1¢ He OBMEKYIOTHCH, HHIBKHM DIBHEM TKBIZHOCTI Ha DHHKAX KanitaTy, BHCOKHM PiBHEM
innsuit Ta 3Ha4HAM A€(BIATOM JCPKAaBHAX dinaiicis ta fanancy 30BHIUINBOL TOpriBmi.
[loniTHKO-eKOHOMIUHA cHTYanis B YKpaiHi CyTTEBO MOripuinaacs 3 TOro 4acy, sk Ypaa Kpainu TIpHAHAB
pilieHHs Npo BiZMOBY Bia midnKcaHHs YTOAM Npo acoujauixo Ta ¥roay npo moraudiIeHy Ta BCEOCAHKHY 30HY
pinbHO! Toprieni 3 €mponeficbkum CorozoM B kipni amcTouaga 2013 poky. TomiTHuni Ta colianbHi
3aBOPYLUICHHA, IOCAHAHI i3 3pOCTAHHAM PErioHaATbHOTO NPOTHCTORHHA, PU3BENH A0 NOrnHONeHHs iCHYOH0T
B KpaiHi €KOIIOMIYHOT KPH3H, 3POCTaHHA nedinuTy AepxkaBHOro GIOMKETY Ta CKOPO4CSHHS BANOTHHX
pesepsis HauioHaneuoro Ganky Yxpaik i, K pe3y.[bTaT, A0 NOAXIBUIOrO 3HHKEHHA CYBCPCHHHX KPEIMTHHIX
peATHHIIB YKpaiHH.

Y 2014-2015 pokax YkpaiHa NpOROBAKY€E 3HAXOIHTHCH ¥ CTaHi MO7ITHYHAX TA SKOHOMIMHHX NMOTPACiH. Y
6epesni 2014 poky, y pe3ysbTaTi HW3KH nogiit y Kpumy, Bindynocs npHEIHAHHS Pecnybniku Kpum 10
ckaany Pociitcekoi ®enepauii, ske He Oyio BU3HAHE VKpaTHO Ta MIKHApOIHHM CMNIBTOBAPHCTBOM. s
Nomis Npu3BeNa A0 CYTTEBOTO NOTiPIIeHHS BIAHOCHH Mk Ykpainoio 1a Pociiicexoto Penepaui€ro. Crinom 32
uectabinpiictio y KpruMy perioHaibHe NPpOTHCTOAHHA NOWAPHACCA HA cXiAHi perioHd YKpainu, roloBHHM
unHoMm, ZloHeunky Ta Jlyrakcwky ofaacti. ¥ rpapni 2014 poOKy OpoTeCTH y UMX 0bnacTax MCPepociy Y
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TOBAPUCTBO 3 OBMEWEHOK BIANOBIAANDBHICTH) «IHTEP-CEPBIC-PEECTP»
NPUMITKU OO GIHAHCOBOT 3BITHOLT!

3A PIK, LUO 3AKIHYHMBCRA 31 TPYAHA 2015 POKY

{v mucayax 2pueeHs)

PO3BAT CHCTEMH IIPABOTIOPANKY, BiHCHKOBI 3iTKHEHHN Ta 30poWHHH KOHGUIIKT MDK 030pO€HHMH
npuGiuMnkaMu camonporonowenux pecrybnik y Joweuskiit Ta JlyraHcwbkifi odmactax Ta ykpaiHCEKHMH
cunavu. [Ipotarom 2014-2015 pokie BizfyBanocs i npogoBxyeTben HecTa(LIBHICTh Ta MOBHOMAcwTabHe
30poitHe NMPOTHCTOSHHSA ¥ MEBHHX YACTHHAX UMX TepHTopiit. [IpH upoMy uactHua [oneupkol Ta Jlyranchkol
obaacTel 3aMMWAOTLCA MiJ KOHTPOJEM CAMONPOrONOLIEHMX peclylilik, ¥ pe3yabTaTi 4oro ykpalHCbKa
B1ana Hapasi He Ma€ MOATHBOCTI NOBHICTHO 3a0e3meunT BHKOHAHHSA 3aKOHIB YKpalHU Ha uii TepuTopii.

Bei i YMHHHMKM NpM3BeNH O 3HAYHOTO 3HIKCHHS OCHOBHHX MAKPOEKOHOMIMHMX MOKa3HHKIB Kpaind,
36inblenns aediunTy aepxaBHOro GHOIGKETY, 3MCHUICHHA BATFOTHHX pe3epsis HauioHassHOro Ganky
Vxpaiuu («<HBEY») Ta, 1K HacqigoK, M01anbliore 3SHHAKEHHA CYBEPEHHOTO KPEJAHTHOTQ PEHTHHIY.

3a mepio BHINE3a3HAYEHHX MOMIMH, YKpAaTHCHKA TPHBHA («IPH.»), y nepepaxyHKy 3a if ofiuifinum o6MinHKMM
KypcoM, BcTaHoRAeHuM HEY, 3HauHo NeBaIbLBYBAIA 10 BIZHOUICHHIO 10 OCHOBHMX iHO3emiHX BamoT. HBY
3anpoBagKB MeBHi oOMexeHHA HA NpUAGAHHA [HO3EMHO! BAMHOTH, MIKHADOIHI PO3PAXYHKH, a TAKOK
3anpoBaaKB Ginbly XOPCTKI BHMOrH UIOAO OOOB’A3KOBOT KOHBepTauil HAAXOIKCHb B IHO3EMHIH BAIOTI ¥y
TPUBHKD.

[Ipu ck1amanni wi€i QiHaHCOBOI 3BITHOCTI BPaXOBYBAJHMCA BIJAOMi PE3YNLTATH BILIMBY BHIUIE3a3HAYEHHX
nonii, wo ninaoThes BH3HAYCHHIO, Ha GiHAHCOBMIA cTaH i pe3ynsraTd disncHocTi KoMmadii y 3siTHomy
nepioi.

VP BM3HAYHB MPIOPHTETAMH CBOCT NOMITHKH acoulauito Ykpaiku 3 €pponeiicskum CotoloM, peatizauito
ROMIUTEKSY pehopM, HaLiMeHUX HA YCYHCHHA icHYHoMMX AncBanaHciB B eKOHOMIL, AepxaBHUX (inaHcax 1a
ACPIKaBHOMY YTIPABITIHHI, @ TAKOXK MOJINUIEHHA iHBeCTHUIHHOrO KniMary.

Crabinizauis ekoHoMikM YKpaiHM y A0ocsxHOMYy MaiOyTHHOMY 3aieXHTh BII YCHIlIHOCTI 3aXOZiE, SKi
TIPOBONUTS YDA, Ta 3abeaneueHHs TpHeaiol (pinancosol uLITPHMKH Ykpainn 3 60Ky MiXHAPOAHHX J0HODIB
Ta MiKHAPOTHUX QiHAHCOBMX YCTAHOB.

KepisHMLITBO CTE/KHTb 3a POIBMTKOM MOTO4HO] CATyauil Ta, 32 HEOOXIAHOCTI i HACKIIbKM LE MOAIIHBO,
BKHBAE 2aXOJiB UIA MiHiMizauil Gyqb-sKHX HeraTMBHMX Hachiaki. [Tonanelse MOTipuweHHA MOMITHYHHX,
MakpoekoHoMmiuHnx T2/a00 30BHIIIHBOTOProBeIbHAX YMOB MOKE | HAJANi HETaTHBHUM YHHOM BILTHBATH Ha
hinancoBHM cTAH Ta pedyabTaTH aisneHocTi Komnauil y Takuii criocid, mo Hapasi ne Mowe Oyt
BH3HAUEIIHH,

2.2 OCHOBH IIII'OTOBKA ®THAHCOBOI 3BITHOCTI

3anea npo eionoaionicnn

Ls disancosa 3BiTHICTH NiAroTOBTEHa BianosinHo 10 Mixuapognux CranaapTis QiHaHCOBOT 3siTHOCTI
(mami - MC®3), pxnioyaroun Mixuapoani crangapru Gyxrantepeskoro obmiky (MCBQ) Ta T'[}'MaLIeHHH
(KTM®3, TIKT), y penakiii, 3aTBepukeHi Pagowo no MixHapoanuM CTaHA2pTaM ¢dinaHcoBOT 3BITHOCTI
(Paga 3z MC®3).

®inancopa 38iTHicTs Komnanii € (iHAMCOBOK 3BITHICTIO 3araipHOTO MpH3HA4eHHA, fka copMOBAHA 3
METOR I0CTOBIPHO MOAAHHA GIHAHCOBOrO CTaHy, (GHiHAHCOBHX PE3Y.ILTATIB ALTBHOCTI T4 MPOLIOBHX MOTOKIB
Komnauil 1s 321080¢HHS IHPOpMALiHiHX noTpe6 WHPOKOro KOMA KOPUCTYBAdiB NMPH MPUHHATTI HHMH
eKOHOMIYHHX pilUeHb.

MMiarotosnena Kovnawiclo (iHAHCOBa 3BiTHICTH uiTkO Ta Ge3 Oyab-AKHX 3aCTEPEKEHL BIANOBIZaE BCIM
suMoraM unHHMx MC®3 3 BpaxyBaHusu 3miH, BHecennx PMCBQ cranmom wa 01 ciuns 2015 poxy,
TOTPHMAHHX ZKHX 3a0e3neuye J0CTOBIpHEe MOAHHA iHdopMauii B piHaHCOBIH 3BITHOCTI, a camMe, A0peyHol,
JOCTOBIPHOI, 3icTaBHOT Ta 3po3yMinol iHGopmauii.

Tlpn  ¢opmysanni ¢inancopol 3iTHOocTi Kowmnanis kepyBamaci TaKOAK BUMOTaMH HAUIOHaIBHHX
32KOHOAABHYMX T4 HOPMATHBHHMX aKTiB 00 Opl"dHIBaHII i penenns Gyxrairepchkore ofiTiKy T2 CKNaJaHHS

hinancoBoi 3BITHOCTI B YkpaiHi, fki He mpoTHpiyaTe Bumoram MCD3.
7
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TOBAPMCTBO 3 OBMEMEHOIO BIANOBIAANLHICTIO «IHTEP-CEPBIC-PEECTP»
MPUMITKK A0 ®IHAHCOBOI 3BITHOCT)

3A PIK, U0 3AKIHYMBCA 31 TPYAHA 2015 PORY

{y mucadax 2puseHs)

Ocnoea ckaaoanna inanceeoi 1gimiocmi

Lia diinancoBa 3BITHICTL CKMaJeHa HA OCHOB} MPUHLHITY 1CTOPH4HOI BApTOCTI, 3@ BUHATKOM 323HAUE€HOIO B
OCHOBHHX TIOJIOWEHHAX OONikoBOT DOMITHKH Huskde (HANPHKIaZd, OUIHKE OKDEMHX thiHaHCOBHX
iHCTpyMeHTiB, WO ouikoroTECs Binmoeinxo o MCBO (IAS) 39 «@iHaHCcOB] IHCTPYMEHTH: BH3HAHHA Ta
OLIHKA» Ta IHIUKX).

DyuKUiONATLHA 6AHOMA MA BATIOMA ROOANIIA

®iHaHCOBa 3BITHICTL MPEACTABNEHA B YKPATHCBKIN TPHBHI, WO € GYHKUIOHABHOIO BAIOTON Komnanii. Bea
(hinaHcoBa iHQOpMALIiA, NPENCTABNEHA B YKPATHCBKHX IPHBHAX, OKPYTMACTLCA 40 naibnusuol THesYi, AKIIO
He BKa3aHO iHIe. [PHBHS HE € BibHOKOHBEPTOBAHOK BATIOTOIO 32 MEKAMH YKpAiHH.

Hpunywennn wodo yHKUionyoanitn Konnaiil ¢ HaROIUICHOMY MAGdynib oMy

(PiHaHcoBa 3BITHICTL §yna MiaAroToBneHa BHXOAAYH 3 NPHIIYILICHHS, TI0 KomnaHia Oyme nponoBkysard CBOO
JiSAbHICTE AK Aifoue MIATPHEMCTBO B OCKHOMY MaHOyTHBOMY, Wl lepenbaqae peanizalliio aKTHBIB Ta
noralwenHa 30608’ 93aHb ¥ X041 3BMUalHOT AANBHOCTI.

TakeM unHOM, Kepihvuro Komnamii minrorysano wo ¢hinaHCoBy 3BITHICTDL BIATOBIAHO [0 OPHHUHMY
nonanswore GesmnepepBHoro dyHKUIOHYBaHHA. DOPMYtOuH Take npodeciiHe CyUKCHHS, KCPIBHMLTBO
ppaxysai1o (inancosHii ctan Komnawil, cBol icHyroui gaMmipy, 3aniaHoBany B GiomaeTi NpuGYTKOBICTD
AiANBHOCT] ¥ MaiByTHBOMY Ta 1OCTYD 10 (BiHAHCOBHX PecypeiB, a TAKOK NpOaHANI3yBasIO BILTHB NOTOMHOI
hinancoBoi Ta exoHOMIUKOT cuTYaUil Ha MaHGyTHIO Aisnuaicts Komnanii.

[Ipy ubOMY CTTid 3a3HAYHTH, IO HA JaTy 3aTBePUKEHHA apitHocTi, KoMnazis ¢yHKUIOHYe B HECTAOLTBHOMY
cepeloBHILi, UIO MOB'A3aHO 3 HACJIIKAMH CBITOBO! eKOHOMIYHOT KpH3 Ta necTabiabHoi cuTyauil y kpaini.
CraSiTisawia exoHOMiunoi cuTyauii B YkpaiHi 6yne 3Ha3HOIO MIpOHO 3aslewaTH BifL eheKTHBHOCT!
(hiCKANbHMX Ta [HILKX 3aXONiB, WO OymyTs 3HIACHIOBATACA YPAIOM Vkpaisn. ¥ To# e 4ac He iCHYE HiTKOro
ySBIEHHS TOTO, AKKX 3aXOIiB BWWBATHME ypad YKpalHH 118l NONOTaHHA KPH3H. Y 38'93Ky 3 RIOCYTHICTIO
YiTKOrO MiIaHY 3aX0fiB ypAdy NO BHXOAY 3 KPHIH HCMOXKITHBO TOCTOBIPHO CUIHHTH e(eKT BNNMBY MOTOYHOI
eKOHOMiuHOT cHTYauil Ha dinancoBrit ctan Komnanii. B pesyibTari BHHHKae HCBW3HAYEHICTh, AKA MOKE
BMIMHYTH Ha MaiGyTHI oncpauii, MOAUIHBICTE BiAIKOIYRAHHA paprocTi aktusis Komnarii Ta 3zamiicte
KoMnauii ofcayrosysaTH | MAaTHTH 3a CBOTMH GOpraMu B MipY HACTAHNA TepMiniB 1X morawcHus. [lana
(biHAHCOBA 3BITHICTH HE BK/IKOYAE HISKMX KODHIYBaHD, AKi MOWYTh MATH Micle B Pe3y.IbTaTi Takol
HeBH3HaueHoceT!, [1po Taki kopHTyBanHg Oyae NOBIAOMICHO, AKILG BOHHM CTAHYThH BIJOM] TA 3MOKYTH OyTH
OUIHEHI.

2.3 OCHOBHI CY/XEHHS], OLITHKA TA ®PAKTOPH HEBU3HAYEHOCTI

KoMnaHiss BHKOPHCTOBYC OLUHKH Ta NPHITYLWEHHS, SKI BILTHRAKOTh 11a CYMH, UL0 BHIHAXOTHCA ¥ dinaHcosi
ABITHOCTI, TA Ha DAJAHCOBY BAPTICTL axrHpis i 30008’%3aHBL NMPOIATOM  HACTYNHOIO (hiHaCcoBOro POKY.
Po3paxyHKH Ta Cy1uKeHIs NOCTIHNO neperisaakTbea 1 5a3yioTsCA Ha NONepeaboMy A0CBiI] KepiBHHUTBA T4
{HIIMX haxTopax, y TOMY UHCA] Ha O4iKyBaliHaX 00 MaBGYTHIX TONiK, fKi BBaKAIOTLCS OOIPYHTORAHHMH
3a icHylouHX ofcTaBui, KpiM cymkeHb, ki nepeabadaroti o6nikoBl OLIHKH, KepiBHMLTBO KoMmaHii Takox
BHKOPHCTOBYIO Mpothecifini cyiAceiing npH 3acTOCYDAaHHI 08nikosol nomitrxk. [lpodheciiii CyDKCHHS, Kl
YAHATE HAHOUIBII CYTTEBHH BIUIMB Ha CyMH, 10 BlAOOpAKalOTHCA Yy (hiHAHCOBIR 3BITHOCTI, Ta OLIHKH,
Pe3YNBTATOM AKMX MOKYTh OYTH 3HAHII KOPHIYBAHHA Hanancopol BapTOCTi aKTHBiB Ta 30008 A3aHbL
NPOTATOM HACTYITHOTO (iHAIICOBOTO POKY BIJTIOHAKOTE:

Tepyitt KOPUCHO20 GUKOPUCMAILHA OCHOGHIX 3C00I8 M HeMamepiaTbiux aKNugic

Oltiika TepMiBiB KOPHCHOTO BKKOPHCTAHIA OCHOBIIMX 3a¢0GiB 12 HeMATEPI&ILHHX aKTHBIB € NPCIMETOM
npoteciiiioro cymkeHHs, ske Ga3yeTbes Ha OCHOBI JOCBILY BHKOPHCTAHHS aHAIOTIYHHX AKTHBIB. MaiibyTHi
eKOHOMiuHI BHTOIM Bl JaHMX AKTHRIB, BHHHKAIOTE MEpeBaKilo Bl IX MOTOYHOTO BHKOPHCTAHHA mia uac
nagaHHg nocayr. THM He MeHLI, iHUI (akTopH, Taki sk QiznuHuA Ta MOpPATTLHHHA 3130C, 4aCTO LIPH3BOAATE 10
3MiH poaMipis MafiGyTHIX CKOHOMIMHAX BUIia, SKI AK O4iKy€eTECA OyAYTh OTPHMAIl BLI BHKOPHCTAHHA NAaHKX
aKTHBIB.
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KepienuuTso nepioaryHo OLIHIOE TTPABUILHICTL OCTATOHHONO TEPMiHY KOPHCHONO BHKOPHCTAHHSA OCHOBHHX
3acofiB Ta HemaTepianbHKX akTHBiB. EQeKT Bia nepernsay oCTaTOMHOIO TEPMIHY KOPUCHOTO BHKOPHCTaHHS
OCHOBHMX 3ac0GiB Ta HeMaTepiaiisHMX AKTHBIB BiA0OpakaeThes Y Mepiof, Koan TaKHUH Nepernaj Map Micue
uM B MalifyTHIX 3BITHUX Nepiomax, AKUIO MOXJUTHBO 3acTOCyBaTH. Bianosiano, ne Moxe BILTHEYTH Ha
BeTHUMHY MaiOyTHIX aMopTH3auilinkX BinpaxyBanb Ta GaTAHCOBY BapTIiCTh OCHOBHMX 3aC00iB.

Ouinka capadedaudoi aapmocmi hinancosux incmpystenmis

fAkuo wina iHaHCOBOrO IHCTPYMEHTA, 1O KOTHPYETBCA HA PHHKY, JOCTYNHA, CUPABELTHBA BAPTICTH
PO3PAXOBYETHCH, Gasyrounch Ha Hilt. KOMH Ha pUHKY He CIIOCTEpIraEThes NapaMeTpis A OUIHKH, abo BOHH
He MOKYTh OYTH BHBEIEH] 3 HASBHHX PMHKOBMX LiH, CMPaBeiIuBa BAPTICTL BU3HAYAETHCA LLIAXOM aHAi3Y
HUIMX HafBHWX DHHKOBHX JAHHX, NMPHHNHATHHX A KOKHOTC TMPOAYKTY, a TAKOK ULIAXCM 3aCTOCYBAHHA
MOfeNeil LiHOYTBOPEHHS, fAxi BMKODHCTOBYIOTH MATEMATHHHY METONOJOri0, 3aCHOBAHY HA MPHHHATHX
thiHaHCOBHX Teopisx. Mozeni UiHOYTBOPEHHA BPAXOBYIOTh JOTCBIPHI YMOBH TNO (hiHaHCOBHX IHCTPYMEHTAX,
a TAKOXK PMHKOBI NapameTpH OLIHKH, Taki, 1K NPOLEHTH] CTABKH, BOJATHIIBHICTh Ta BATKOTHI KYPCH OOMinY.
Ko:TH pMHKOBI NapaMeTpH OLIHKH BiACYTHI, KCPIBHHUTBO SNIHCHIOE CYAKEHHS Ha OCHOBI CBOCT HafKkpauiol
OLIHKH TaKoTO MapaMeTpa 3a JaHWX o6CTaBHH, 110 0BIPYHTOBAHO BinoOpakae LiHY N0 A4HOMY {HCTpYMEHTY,
ska Oyna © BH3HAYEHa pPHHKOM, 3a YMOBH HassuocTi pHHKY. Tlpu 3aificnenni nanol OLlIHKH
BAKODHCTOBYIOTbCS PI3HOMAHITHI NPWAHATHI METOAH, BICTHOHAIOYM AaHi NOAIGHUX IHCTPYMEHTIB, 1CTOPHYHI
aami i MeTtony exctpanondnii. Komnanis psaxae, wo Syxrantepcski ouiHKH Ta NPHNYLIEHHA, SKi MaiOTb
BiIHOIIEHHS [0 OLIHKH (DIHAHCOBHX iHCTDYMEHTIB, 1€ PHHKOBI KOTHpYBAHHA HE AOCTYMHI, € KITKOHOBHM
JAKEPENOM HEBU3HAYEHOCT] OLUIHOK, TOMY LIO:

- BOHH 3 BMCOKHM CTyNeHeM HMOBIDHOCTI MiLN&i0Tbes 3MiHAM 3 ILTHHOM Hacy, OCKINbKH OUIHKH
6a3yioTbCs Ha NPHNYWIEHHAX KEPiBHMUTBA WOAO NMPOLCHTHHX CTABOK, BOJATHIBHOCTI, 3MiH BATKOTHHX
KypciB, KOPUTYBaHb NPH OLiHL} IHCTPYMEHTIB, a Takox cneuudiunux ocobmpocTeH onepauii; Ta

- BIUTUB 3IMiHM B OUIHKAX HAa AKTHBH, BigoGpaxeni B 2BiTI npo (iHaHCOBHH CTaH, 4 TAaKOK HA
10X0AK/{BHTpaTH) Moxe OYTH 3HAUHHM.,

SIkOH KepiBHHUTBO BMKOPHCTOBYBANO [HUII NPHITYIIEHHS WOJC MPOLEHTHHX CTaBOK, BOJATHIBHOCTI, KYPCiB
ofMiHy BATOT | KOPHTYBaHb TNpPH OLiHLI iHCTpymentis, Giabwa aGo Menia 3mina B OUiHUI BapTOCTI
}iHAHCOBMX IHCTpYMEHTIB B pa3i BIACYTHOCTI PHHKOBHX KOTHPYBAHb MAaia 0 1CTOTHHH BILIHR Ha
BinoOpaxennii B Qiliancosiit 3pitHocTi uAcTHH 1PHUOYTOK Ta 30MTOK Komnanii. ¥ TIpHMITKaX MICTHThCH
JETANLHA iHOPMALIS TIPO BHKOPHMCTAHI METOIMKH OLIHKH Ta KIIOYOBI [IPHNYILICHHS, BUKOPHCTaHI TIija yac
BH3IHAYEHHH CTIpaBeLIMBOT BApTOCTI hiHANCOBHX IHCTPYMEHTIB.

Cyoscenna wodo ouiKy8UHUX MePMinia ympUMysaniia Pinancosux iHcmpymenmis

Kepisnnutso Komnanii 3acTocoBye TNpPOQECIHAC CYIKEHHS LIOT0 TEepMiHIB YTPMMAHNL (IHAHCOBHX
[HCTPYMEHTIB, WO BXONATL IO CKAny (HHAHCOBHX aKTWBIB. [TpodeciliHe CY/OKEHIS 32 LUWM NMHTAHHAM
IPYHTYETHCA Ha OUIHUI pHIMKiB (iltaHCOBOTO IHCTPYMEHTY, HOro npubyTRoBOCTI M AMHaMiLl Ta iumx
dakTopax. IlpoTe icHYIOTb HEBM3HAYCHOCTI, RKi MOAyTb OYTH noB’s3adi 3 NpH3ynUHEHHAM 0BIry LIHHMX
nanepis, 1o He € NiOKOHTPOIBHHM kepiBHKUTBY Komnanii (akTopoM i MOM€ CYTTEBO BITHHYTH Ha OUIHKY

(piHaHCOBHX iHCTPYMEHTIB.
CyOxcen A 000 GUAGTEINA OIHUK JHEHINEHILA axniieie

Ha koxHy 3BiTHY nary KommaHis npoBouTe aHatis aefitopebkol 3afoprosaocTi, iHwo! aediTopebkol
3a0proBakocTi Ta iHWKMX PiHAHCOBHX aKTMBIB Ha npeaMer HASBHOCT] O3HAK iX 3HelineHHs. 3GHTOK Bif
JHelliHeHHs BH3HAETLCA BHXOANYM 3 BIACHOrO NpodeciiHOrO CYILKCHHA KCPIiBHMUTBA 32 HasiBHOCTi
o6’ eKTMBHMX JAHMX, WO CBiA4aTh NMpo 3MeHweHHs nepeabadyBaHmx MaHOYTHIX rpoOWOBHX MOTOKIB 33
JAHWM aKTHBOM Yy pe3yiLTaTi omHich abo KiTbKox ModiH, wo Biabymmed Tic/iA BH3HAHHA (hiHAHCOBOro aKTHBY.

YnpasniHCbKHE NEPCoNal OLliHKE IMEHUTEHHS KOPHCHOCTI 1eno3uTiB B BanKax, rpoe Ta X €KBIBLICHTIB,
BHIHAYAIOYH HMOBIPHICTL BIALIKOZYBAaHHS TX BAPTOCTI HA OCHOBI ACTATBHOO anamizy Gankis. Qakropu, wo
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TOBAPUCTBO 3 OBMEEHOKX BIANOBIAANBHICTIO «IHTEP-CEPBIC-PEECTP»
NPUMITKK 0O ®iIHAHCOBO! 3BITHOCTI

3A PIK, WO 3AKIHMMBCA 31 TPYAHA 2015 PORY

{y mucadyax zpuseHs}

SepyThes 10 yBaru, BKIOWAKOTE GiHAHCOBHH cTa OaHKY, KPeAHTHI PCATHHIH, npHceoeni GaHKy, Ta icTopiio
crispo0ITHUILITBA 3 HHAM.

Crarom Ha 31.12.2015 poky, ynpasmincbkul NCpCOHAT He iLASNTHIKYBaB 03HaK 3HCIIHEHHA TPOLIOBHX
xowwuTis Ta ix expisanentis y IIAT KB « [IPUBATBAHK», i, Binnosiano, HC CTEOPHB PE3EPBH HA MOKPHTTS
30MTKIB Bij] 3HCLIHEHHA LMX CyM.

OaHaK, CYTTEBE MOTIpIIEHHA CKOHOMINHOI cHTyauil B Ykpaini, snadHa Jesasibpallis yKpaTHCBKOT TPHBHI,
HecTaua TIKBLIHAX KOWTIB y OGaHKiBCbKOMY CCKTOpI Ta JOCTPOKOBE 3HATTS JETO3HTIB, pa3oM i3
$iHaHCOBHMH TpyJHOIIAMY YKpalHCHKHX GaHKIB, IPH3BONATL A0 CYTTEROT HEBH3HAYEHOCTI OUIHOK LIOI0
MOKTHBOCT] X BLALIKONYBAHHS.

V pasi, Ko Gaskd He 3MOXyTb i0BCplyTH Kommanil rpomi ta 1X eKBIBICHTH michs 3piTHOI AaTH,
11e06xi1H0 Gyne BiaoOpasuTy B 06niky 0JATKORI 30UTKH Bill SMEHILEHHA KOPHCHOCTI.

Peseps cymuianux dopeie

KomIiaHis MpoROAHTL HAPAXYBAHHS Pe3epBy CYMHIBHHX OOpriB 3 MCTOMO MOKPHTTA noTeHLIHHUX 30HTKIB ¥
BMOA1KAX HECTIpoMokHOCTI aebitopa saificHionatH HeoOxioni nnarexi. Hpu OLiHIII JOCTArHOCT pe3epBy
CYMHIBIHX GOpris KCpiBHHLTBA BPAXOBYE [OTOWHI 3arajibHOCKOHOMIuHI YMOBH, T1aTOCHPOMOKHIC T
neGiTopa Ta 3MiHH YMOB 31iHCHEHHS TUIATCHKIB.

KopuryBanis cyMu pesepBy cymHisHuX Oopris, mo siaofpaxcera y (GIHAHCOBIA 3BITHOCTI, MOXKYTB
TPOROAUTHCH Y PE3YNLTATI 3MIHH eKOHOMIuHOT WH ramy3eBoi cuTyauii abo (hiHAHCOBOIO CTAHY OKPEMHX
KCTIEHTIR,

Hodamrxoee jaronodagcmeo

[TONATKOBE, BATIOTHE TA MHTE 3aKOHOIABCTBO YKpPATHU MOMeE THYMaSHTHCH NO-PIZHOMY | HACTO 3MIHIOETBCA.
Binnosinui opraiM MOKyTh HE NOTOAHTHCA 3 TNYMAUYCHHAMH LEOTO 3aKOHOTABCTBA kepisanursoM KomnaHii
y 38°A2KY 3 AiabHicTIo KoMnanii Ta onepauisMu B pamxax uict Al816HOCTI,

TlonaTkoBi OpraiM MOXyrh TeEPeBIpATH MOAATKOBI NHTAHHA Y (IHAHCOBHX nepioaax npoTAroM TPhOX
KaleHIapHMX POKIB micna ix 3akKiHweHHA. 32 nesHux 00CTaBHMH nepeRipka MoOMe CTOCYBaTMCA INOBIUMX
nepionis. 3 pesynsTari MosKyTh OyTH HapaxoBaHi 101aTKOBI CYTTEBI CyMH NONATKIB, LITPadH Ta NEHI.

Buropucmania ciasoK OUCKOHRIYCQNIA

Cranom Ha 31.12.2015 cepeanbo3Bakena cTaBka 3a ropTdhenem GankiBcbkHX Ieno3WTiB y Halliola1bHIH
BaJioTi B Gankax, Y AKHX He BBCHEHO THMYacoBy aiminicTpaliro abo He 3anpoBAKEHO NiKBiZalidHY
KoMicito, cranoerna 11,8% piunnx, 32 noprdeiem aeno3dTie y nonapax CLLIA — 6,7% piunmx.

Tnwii oxcepena veguanaueniocmi

HesBajkaioun Ha 3dilicHeHHS YKPaiHCLKHM YpSaoM HH3kH cTaGinizauifHMX 3ax01iB, CPAMOBAHMX HA
3a6esncenHa MIKBLANOCT] YKPaiHCbKHX KOMIAHIH, HEBH3HAYEHICTD LI0A0 AOCTYIY 10 KaniTany Ta BapTOCTI
kamitany 14 Kownauii Ta HOro KOHTparcluTis TpHBae i Hanmall, Wo MOoxe HCTaTMBHO BMAMHYTH HA
dinancobuil cTad Komnauil, pe3ynstarH (i 1isibHOCTI Ta NICPCMEKTHBA POIBUTKY.

KepiBHMLITBO He MOyke A0CTOBIPHO OLIHHTH BILIKB Ha (IHAHCOBHH CTan Komranii 6y:1b-9K0ro MoganbIiuore
MoripueHHs CHTYauil 3 JikaianicTio Ha (iHANCOBMX PHHKAX T2 NIABUUIEHTIA HeCTaBinbHOCTI HA BaNIOTHHX
PHHKAX Ta PHHKaxX Kamitany., Ha nymKy KepiBHHUTSA, BXHBAOTHCH yci HeoOXiaHi 3ax0aH AN NiATPHMKH
JKHTTE3NATHOCT] TA 3pOCTaHHA TOCTIOAapCHKOT AlstitbHOCTI KoMnanil y 10TOHHHMX YMORBAX.

2.4 3MIHH ¥ IIOJAHHI
Y Bunagxy, komd KoMmauis peTpoCreKTHBHO 3aCTOCOBYE 3MIHH Y 0GaikoBIM noniTHUi, peTpocneKTHEHO
nepepaxopyc Ta/abo pewracHBikye craTTi y dinaicosiit 3BiTiOCTI, W0 NPH3BOAMTE 10 3MIHH AaHHX
nonepennboro nepioay, Kommauis poGWTs BLAMOBIAHI POIKPHITA Y posaiti [pusiTek "BunpasieHns
NOMHIOK'.
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TOBAPUCTBO 3 OBMEMEHOIO BIANOBIAANLHICTIO « HTEP-CEPBIC-PEECTP»
NPUMITKA A0 ®IHAHCOBO! 3BITHOCT!

3A PIK, WO 3AKIHYABCA 31 FPYAHA 2015 POKY

(y mucavax epusess)

Y npeactasneHiii Qinancosid 3pitHocTi Komnams POBOIILIA KOPHIYBAHHS ¥ TMOPIRHANBHMX HAHHX Y
banawci (3siti npo dinancosuii cran) Ta KOpHI'YBAHHA 2AHKX y NOPIBHAILHHX TaHHX y 3BiTi npo divaHcosi
pesyneTaTH. HanexHi poskpiTTa npeactasieso y posaini «BUNpaBICHHS TOMHIOKY.

PeTpocmexTHBHI 3acTocyBanHs HOBHX CTAHIAPTIB Ta iHTeprpeTauill, a Takox BUIIYILEHHX, ajle Iie He
3aCTOCORAHMX CTAHIAPTIB (¥ pasi, AKIIO BOHM MaiTH Micle) He BILTHHYNW Ha MHHY:I MepIOaH Ta He 3MIHMITH
BXINHI CaNbI0 Ta IOpPiBHANLHI AaH] tiHaHCOBOI 3BITHOCTI.

Bunpaeaennn nomuwrox

Y LA disaHcoBii 3siTHOCTI Gy BHeceRi neski 3MinM mo MOPIBHANBHMX JAHHX 3 METOK BIOBiAHOCT]
NOA3HHIO TIOTOYHOIO POKY.

[Ipu crnamanni dinancosoi 3siTHOCT] 32 2015 pik mopisuanbHi gani (Jlaniza aHatoriMHAHN nepion
nonepeaHsoro poky) 3asHand 3min, LI sminu oSymosreni BHIIpaBieHHAMH Yy &iHaucoBiit 3siTHOCTI
Komnanir:

3MiHa 1aHMX HA aHANOTiuHY JaTy MOTEPENHBOTO POKY

banancy (3siTy npo dinancoBuii cTan) na 31 rpyans 2615 p,

Nepamka Bynmo  Crano  3minu [pusiTkH
1 2 3 4 5 6
CrvcaHo BiIcTpodeHi MO IaTKOBI AKTHRH ¥ 38753KY 3 BIACYTHICTIO
1 1045 17 - -17  pisnuub Mix Gazavu onogaTkyBanHa B GyxraTrepceKoMy Ta

MOAATKOBOMY ofdiky

2 1420 (863)  (883) 20 BunpasredHs noMiunok sailicHeno ra PaxXyHOK HETIOKpHTOrO

30yTRY
3 lo615 - ] 1 BioGpaseno nocayrw 3a rpyzens 2014 p 3rinxo aKTy
4 1620 3 5 +2  JloHApaxoBaHO BHTPATH 3 MOJaTKyHa npulyTok 32 2014 pix

3mMiHa JanuXx 3a asanoriunyii nepion NOMEPEnBEOro poky 3BiTy npo dinancosi pesynstatt (3Bity npo
CYKYMHKH aoxim) 3a 2015 p.

N MNepaaxa Byiro Crato 3winn NpusiTkk
1 2 3 q 5 6
1 2130 1868 1869 -1 Horapaxosano BuTpaTH Ha nocmyrv 3a 2014 pik 3rigHo aKTy

JoHapaxoBaKo BHTPATH [0JAaTOK Ha NpHOYTOK 32 2014 pix -2
2 2300 (9 (28) -19  THC.TPH,,
CIKCAHO BIRCTPOUEH] NOATKOBI akTHBH — |7 THC.TPH.
Inmi onepanifini BUTpaTh BiakopHroBaHO Ha AOHapaxoBaki
NOCIYTH

3 2520 224 225 +1

JUCMOCYBAHKA HOBLYX CMIAHOAPpMIg ma inmepupemanii

[Tpx niarorosui ginancoBol 38iTHOCTI 3a pik, WO 3aKkiHuYMBcs 3 rpyanx 2015 poky, KoMnauis 3actocypana
BCL HOBi Ta MepernsnyTi cTaHaaprd Ta inTepripeTauii, ki MaKTbL BinHOWeHHA f0 i omepauiil Ta €
OGOB’A3KOBUMH IS 3aCTOCYBAHHA [pH CKI&AaHHI BITHOCT], NoumHaiouH 3 | ciumx 2015 poky.
3acToCyBaHHA AOMOBHEHE T4 3MIH A0 CTaHIapTiB Ta iHTepmpeTauili, He NpH3Beno 10 Gyak-AKOro BIUTHBY Ha
oBnikoBy DOMITHKY, GiHAHCOBHH cTaH Yy Pe3YNbTaTH distbHOCTI KoMnanii,

3minn a0 MC®3 (1AS) 19 «ITporpavu 3 BHIRAYCHOIO BHILIATOW: BIECKH npauiBHHKIB»

MC®3 (IAS) 19 Bumarae, wod npu obaiky MpOrpam 3 BU3HAYCHOK BHILIATONO CpraHijauis Gpaia 2o ysaru
BHECKM 3 OOKY NpauiBHHKIB | TpeTix ocib. SIKILO BHECKH 10B'S3aHi 3 HaJaHHAM MMOCMYT, BOHH NOBWHHI
11
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TOBAPHMCTBO 3 OEMEMEHOKD BIANOBIAANLHICTHO «IHTEP-CEPBIC-PEECTP»
NPUMITKU A0 ®IHAHCOBOI 3BITHOCTI

3A PIK, WO 3AKIHYMUBCA 31 TPYAHA 2015 POKY

{y mucadox epuseHb)

CTABHTHCA HA Nepioad HaTaHHS MOCHYT B AKOCTI HEraTHBHO! BHHArOPOIH. JlaHi 3MiHH PO3'HCHIONOTH, 110,
SKILO CYMa DHECKIB HE 3WISKHTL Bia KiNbKOCTI POKIB HalaHHA MOCIYT, OpraHizallii MOXe BH3HABATH TaKi
BHECKM B SKOCTI 3MEHILCIIHS BAPTOCTI MOCIYT B NCpiodl, B KoMy nocnyry Oy HaaaHi, 3amicTh Toro, wmob
BiTHOCUTH BHCCKM Ha TepMiHu Hananus mocayr. Lli aminu HabupaioTe YHHHOCTI A4 PiUHHX nepicain,
qounnatoun 1 aurss 2014 poky abo nicns uiel gatu. [1i 3Mitn He MOKyTb GYTH 32CTOCOBAHA 10 HisTLHOCTL
Komnanii, ockinekd Kommanis HC Mae nporpaM 3 BH3HAYEHOKD BMIL1ATON), MO rcpeafayaloTb BHECKK 3 OOKY
npauinnukis abo TpeTix ocif.

«Ilopiuni yaockonaaennst MC®3, nepion 2010-2012 poxis»

32 BHUHATKOM 3MiH, 10 BianocHTses 1o MC®3 (IFRS) 2 «Bunaatu Ha ocHOBI aKuii», AKe 38CTOCOBYETLCA
10 NIATexKiB, 3ACHOBAHWM Ha aklisiX, 3 AaTolo HagaHHs | aunHg 2014 poky abo micna wici darH, scl iHI
3MIHH HaOHPAIOTL YHHHOCT ANIS 3BITHHX NEpiodiB , WO MOYHHAKTLCR 3 1 nunus 2014 poky abo micas uiel
sath. Tlani 3Min He BICTHIYAM HA dinancoBy 3BiTHICTS 280 o6nikoBy MOMNITHKY KomnaHit.

MC®3 (IFRS) 2 «Ilnarix na ocuoBi akuii»

Tani 3viHd 33CTOCOBYIOTBCS [ICPCNIEKTHBHO | PO3ACHIONOTE IMTAHHA, MOB'H3aHl 3 BHIHAYCHHAM YMOB
JOCATHCHHA Pe3yIBTATIB | YMOB Nepioay HajlaHHA MOCTYT, 9Ki € YMOBAMH Haninedns npaamu. Jaui 3sMidn
He BILIMHY.TH Ha (iHAHCOBY 3BiTIHCTb 200 00.11KOBY MOITHKY Komiiasit.

MC®3 (IFRS) 3 "O6’eqnanuy Giznecy"”

3MiHH 32CTOCOBYIOTBCA TNEPCNIEKTHBHO | PO3'ACHIONOTH, W10 BCi yroad npo yMmoBie BIOMIKOIYRAIIHA, 110
kacudikopani sk 30608's3anHA (abo aKTHBM), L0 BHHHKTH B pesynuTari of'eaHants Gistecy, MOBUHHI
ArOJOM OLHIOBATHCA 34 CIIPABEUTHBOIO BAPTICTIO HCpe3 UPHOYTOK abo 30WTOK, HC3RIEKHO Bif{ TOTO,
pigHOCATECH BoHM 10 chepn 3acTocysanns MCD3 ([AS) 39 uu i, 11i 3miHY He BIUTMBAKOTH Ha (inaHcoBy
3BiTHICTL KomuiaHil,

MC®3 (IFRS) 8 «Onepauifiui cermentn»
3MiHH 38CTOCOBYIOTECS PETPOCTICKTHBHO i PO3'ACHIOIOTS, I1O:

U OpraHizallis NOBHIHA PO3KPHBATH iHQOPMALLIO OPO CYTLKEHHS, WO BHKOPHCTaHI KepiBHALITBOM NpH
3aCTOCYBAHN KpUTePilB arperyBaHHa, ONHCAHHX Y nyskTi 12 MC@®3 (IFRS) 8, BKNIOUAKYA KOPOTKHH OITHC
ArPCTOBAHMX ONEPALIMHAX CErMENTIB 1 SKOHOMIMHUX XaparTepHCTHK (Hanpuki1ajd, NpoJax Ta Banosa
MapKa), BAKOPHCTAHHX MDA OLLHIL «aHATOTIMHOCTI cerMenTis;

. 3pipky aKTMBIB CCTMEHTa i3 3aTATbHOKD CYMOI akTHBiB, Taxk camo AK | IiHpopmaLiio npo
2060R'A3AHHS 110 CErMEHTY, NOTPifIi0 PO3KPHBATH TINbKH, SKWIO 3BIPKA HATAETLCS KCpIBHHLTBY, 110 npuiMac
onepauibiHi pilieHHs,

Tlani 3MiTiK He BICTHHYTH Ha QinancoBy 3BiTHICTL 260 001ikoBY MOIITHKY Komnanil.
MC®3 (IFRS) 13 «Oninka cupasc;iinBoi BApTOCTD

Imiuy, BHCceH] B OcHoBy Ayns BHcHoskis MC®3 (IFRS) 13, P03’ ACHIOITh, 110 BUKIIOYSHHSA IEAKHX
naparpadis 3 MCBO (IAS) 39 micns suxoay MC®3 (IFRS) 13 He cTaBUNO 38 METY CKaCyBaTH MOKITHBICTE
OLIHKM KOPOTKOCTPOKOBOi NeBiTOpChKOl Ta KpeAHTOPCHKOT 3a0OpPropaHoCTi 32 CYMOK PaxyHKIB B THX
BHITAZKAX, KOMIM BIUTHD BIACYTHOCTI AMCKOHTYBanHs € BecyTreeHM. JlaHi 3MIHH 11 BIUTUHYIH Ha (PiHANCOBY
spirHicTs abo obnikoBy moaiTuKY Komnail.

MC®3 (IAS) 16 «Ocuosui 3acobu» Ta MCD3 (1AS) 38 «HemarcpiaabHl AKTHBH»

3MIHH 3UCTOCOBYKOTECA PETPOCTIEKTHBHO | NOXCIOIOTH B MCD3 (1AS) 16 Ta MCD3 (IAS) 38, 10 axTHB
Moke GyTH MepeollifieHuil 3 ypaxyBaltsm CMOCTEPCKYBAHHX AaHAX 280 IINAXOM KODHUTYB4HHA BalOBOI
fasaHcoBoi BApTOCTI aKTHBY IO PHHKOROI BapToCTl, aB0 WNSXOM BH3HAYEHHS DWHKOBOT BApTOCTI,
BiANOBinHOI GanaHcoBol BAPTOCTI AKTHBY Ta NMponopuifiHoi KOpHryBaiHs BaloBOI fa1aHCOBOI BapTOCTI
TAKKM THHOM, 1106 KiHLesa §a1aHcopa BAPTICT AOPIBHIOBANA PHHKOROT sapTocTi. KpiM LBOro NOSCHIOETLEA
110, HAKOMHMYEHA AMOPTH3ALLA - Lie PIZHWLM MiK BaTOBOIO I 5aj1aHCOBOIO papTicTio aktubip. Ll 3Mind e
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TOBAPUCTBO 3 OBMEMEHOH BIANMOBIAANLHICTHO «IHTEP-CEPBIC-PEECTP»
NPUMITKK A0 ®IHAHCCBC] 3BITHOCTI

3A PIK, LLLO 3AKIHYMBCA 31 TPYAOHA 2015 POKY

(y mucavax epuseHs)

3aCTOCOBYIOTRCA N0 Kommadii, ockinkkpr Kommadis He BHKOPMCTOBYBANA METOD nepeouiHeHol BapTocTi
MPOTATOM MOTOYHOrO MEPIOY,

MC®3 (IAS) 24 «Po3kpHTTA iHdopmauii o0 nos'si3aHHX cTOPiHY

3MiHH 33CTOCOBYIOTHCA PETPOCNEKTMBHO 1 PO3'ACHIOIOTL, WO Kepyroua KOMIaHis (oprasizauis, sxa Hajdac
TMOCHYTH KJIIOUCBOrO YIPABIIHCBKOTO [EPCOHANY) € MOB'M32HOK CTOPOHOK), M0N0 AKOT 3aCTOCOBYIOTHCH
BMMOTH MMpO pPO3KPHTTA IHGOpManii wmone nop'slaHux cTopid. Takok opradizadis, o0 KOPUCTYETHCA
MOCIYTaMH Kepyrouoi opraHizauil, MOBHHHA PO3KPHBATH iHDOpPMAULIO NPO BHTPATH Ha IHOCIYTH KCPYIOHHX
xomnaHif. Lli 3minm He 3actocomyernes no Kommanii, ockinbkn KoMmnaHis He KOPHCTYETHCA MOCIYraMy,
HaZlaHUMH KepYrOUHMH KOMIaHIaMHU,

«Illopiuni yrockonanennw MCP3, nepioa 2011-2013 pokis»

HJani 3mitn 120yBarOTh YHHHOCTI JMs 3BiTHHX Mepioais, o NoYHHalOTEeA 3 1 nunuA 2014 poky abo micns
uiel 1aTH. BOHH BKIICHAIOTS;

MC®3 (IFRS) 3 "O6'caunnan Giznecy"
3MIHM 32CTOCOBYIOTECH NEPCHEKTHBHO 1 PO3'ICHIONTH BHAYUEHHS 31 cepH 3acTocysanHs MCP3 (IFRS) 3:

L Ho cdepn zactocysanns MC®3 {IFRS) 3 He naiesats Bcl yroau npo ¢niibHe nigNpHEMHHIITREO, a
HE TIILKH CIiALHI MTNPHEMCTRA;

J Lle BurTIOUCHASA 3 cdepH 3aCTOCYBAHHA 3aCTOCOBYETBCA TINBLKH A0 OONIKY ¥ (iHAHCOBIH 3BiTHOCTI
CaMHX yroq npo cnilsHe miAMpHEMHHUTRO.

Komnaris He € yTonow npo cninbHe MiANPHEMHHITRO, TOMY LI 3MiHH HC 3aCTOCOBYIOTLCS 10 Komnanii,
MCQ@3 (IFRS) 13 «Quinka cripape1nBoi BAPTOCT»

3MIHMA 3aCTOCOBYIOTECA ITCPCICKTHBHO | PO3'ACHIOITE, WO 3BinbHeHHS 8 MCO3 (IFRS) 13, moe nependavac
MOAUTHBICTE OLIHKH CcHpaBel'THBOI BApTOCTi Ha piBHI mopTdend, MokKe 3aCTOCOBYBATMCS HE TIMBKH IO
(hiHaHCcOBHX axTuBis Ta diHaHcosux 30008'43aHb, ANe TAKOXK IO HUIMX A0roBopis y cdepl 3acTOCYBaHHA
MC®3 (IAS) 39. Komnanis ne 3actocosye 3BinsHenHs B MCD3 (IFRS) 13, wo nepeabasae MO#UIHBICTL
OUIHKH CTIpaBCANTHMBOI BapTOCTi Ha piBHI opTdes.

MCD3 (1AS) 40 «InBecTHUIIHA HepyXoMmicTh"

Omuc gomatkoerx noemyr B8 MCD3 (JAS) 40 sustauae BiaMiHHICT MK IHBeCTHUIRHAM MafiHoM 1 MaiHOM,
3afMAHUM BIACHHKOM (TOBTO OCHOBHHMH 3ac00aMH). 3MIHH 3aCTOCOBYHOTHEA 1IEPCTICKTHRHO | PO3'ACHIOKOTE,
mo MCOD3 (IFRS) 3, a s#e onve gonaTtkoeux mochyr B MC®3 (TAS) 40, zacTocoByeTbes A8 BH3IHAYEHHS
TOrO, UM € ONEpalis MOKYIKOK akTHBY a0o of'enuannaM BisHecy. Y nonepeanix nepiogax NMPH BH3HAYEHHI
TOrO, YM € ONepalis nNpHadanuam akTuey ado mpundadnsM Gisvecy Komnania kepysaiacs MCO3 (IFRS) 3,
a ne MCD3 (IAS) 40, TakuM HHHOM, dalii 3MIHH He BILTHHY.TH Ha 06iKOBY momiTHKy KoMmaHil.

Cmandapmu ma inmepnpemaiil, aunyiderini, @ie e ne 3acmocoenti

Husye HapoasThes CTAHAAPTH Ta PO3ACHENHS, SKi OyIM BUIyWEH], alc we He Halyid YHHHOCTI Ha pary
BHITYCKY (iHaHcoBo! 3siTHocTi Komnanil. Kepisuuurso Komnanil mianye 3acTocyBaTh BCi BHUICBKA3aHI
cTanaaptH v diHaHcoBiit 3BITHOCTI 3a BiAnoBinHi nepiond. BruiMe 2acToCyBaHHA JaHMX CTaHJapTiB Ha
¢iHaHCOBY 3BITHICTL 32 MaAOYTHI MeploiH B AaHHH Yac OUIHIKTLES KEPIBHHUTBOM.

MC®3 (IFRS) 9 «@inancosi incmpyMeRmuy

Y munni 2014 poxy Paga 3 MC®3 suiycetuna ocratossy peaakuito MCO3 (IFRS) 9 «®Dinancosl
iHCTpyMeHTH», sxa 3aminoe MC®3 (IAS) 39 «DiHaHCOBI IHCTPYMEHTH: BH3HAHHA Ta OUIHKa» i BCi
nomependi pedakuil MC®3 (IFRS) 9. MC®3 (IFRS) 9 of'eqtive pasoM TPH HacTHHH NPOEKTY 3 ofmixy
piHAHCOBHX iHCTPyMeHTIB: KlacHdixauis Ta ouinka, 3HCUIHEHNA Ta ofnik xemkyBawua, MCO3 (IFRS) 9
HabyBae YMHHOCT! A8 Pi4HMX 3BITHMX Mepiofis, Wo nosHHaloTsea | ciund 2018 poky abo nmiens wiel marw,
NPpH  UBOMY AOIYCKAETHCA JOCTPOKOBE 3acTOCYBAHHA. 3a BHHATKOM 0O0niky XeMDKYyBaHHs CTaHaapT
3aCTOCOBYETLESA PETPOCMIEKTHBHO, Alle HAAaHHR NopiBHAnbHOT indopmalii e € 06oB'a3k0BHM. Bumoru woeno
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oOTIKY XeIKYBAaHHA, TOJOBHAM HYHHOM, 34CTOCOBYKOTECH [EPCNEKTHBHO, 3 ACAKMMH OOMENEHWMHM
BHHATKAMMW. KOMMOaHis nnanye po3odaTH 3acTOCYBAaHHA HOBOrO CTAHAAPTY 3 HeoOXignol aath nalpaHHA
YHHHOCTI.

QOcHobH] 0c00NHBOCTI HOBOIO CTAHAAPTY:

®iHadcoBi AKTHBH BHMATAETECS BIIHOCHTH 10 TPbOX Kareropil OWiHKM: (iHAHCOBI AKTUBH, fKI ¥
LOAGILUIOMY OLIHIOOTECH 38 AMOPTH30BAHOK BAPTICTIO, BIHAHCOBI AKTHBH, AKI ¥ MOJATLELIOMY OLIHIOKTLCS
32 COpABELIMBOK BAPTICTHO, 3MIHU AKOT BLMHOCATLCA Ha IHUIMH CYKYMHRKIG A0XiA, T2 (IHAHCOBI AKTHBH, AKi Y
MONANLIIOMY OLIHIOKTLCH 38 CNPABEINUBOIO BAPTICTIO, 3MiHH AKOT BIUIOCATLCA Ha (pIHAHCOBWH pe3ynLTar.

Kiacudikauis 6oprosux iHCTpYMCHTIB 38 TCAKNTE Bia 6i3nec-moneni opraHizauii, IO BHKOPUCTOBYETHCS 118
yOparlinug $inaHCOBMMH aKTHBaMHM, | Pe3yJIBTATIB aHanisy TOro ¢akTy, 4 ACTOBIpHI IPOLIOBI NOTOKM €
BUKJIHOYHO BHIUIATaMH OCHOBHOT CyMH Gopry Ta npoueHTiB. SKuo Goprosuid IHCTPYMEHT YTPHMYETBCA 1A
OTPUMAHHS TPOILCRKX TMOTOKIB, BIH Moke OBIIKOBYBATHCE 33 aMOPTHIOBAHOIO BAPTICTIO, AKINO Bill TAKO#
BIAMOBIJa€ KPHTCPIKO BHKJTIOHHO BHI/IAT OCHOBHO! CyMu GOpry Ta MpoOUCHTiE. BOProsl IHCIPYMCHTH, SKi
BIANOBIAAIOTH KPHTEPIIO BUKIHOMHO BMILIET OCHOBHOT CyMH DOpTry T4 NPOUEHTIB 1 YTPHMYIOTLEA B nopTdeld,
KOJIH NIANPHEMCTBO OIHOYACIHIO OTPHMYE MOTOKM IPOLIOBHMX KOILUTIB Bill AKTUBIB | Np0Aac aKTHBH, MOKYTb
BIZHOCHTHCE Y KaTCTOPIKO 32 CTPABETHBOIO BAPTICTIO, 3MIHM AKOT BITHOCATLCS Ha IHLIMA CYKYNHHH A0Xii.
@iHancoBi aKTUBM, WO MaOTh IPOLIOBI NOTOKH, AKi HE C BHKIIOHHO BMILIATAMH OCHOBHO! cymu Gopry Ta
TPOLICHTID, CNiJ OUIHIOBATH 33 CITPABEANMBOO BAPTICTIO, 3MIHH AKOT BIANOCATLCA Ha (PIHAHCOBHH pesynbTar
(Hanpuknad, mnoxiani diHaHcOoBI IHCTpyMCHTH). BOyaomani noxigui  ({HAHCOBI IHCTPYMEHTH HC
BiJOKPEMNIOIOTECA Bid (PiHAHCOBMX AKTHBIB, a BPAXOBYIOTBCA TPH OLINIL BIANOBIMHOCTI KPHTEPIK
BHKJIKOYHO BHILIAT OCHOBHOT CyMH OOpry Ta MpoueHTis.

[HRECTHLIT B IHCTPYMEHTH KariTaly 3aBAAH OUIHIMTECH 33 CTIPaBE;HBOI0 BapTIcTio, [1pOTe KepiBHUIITBO
MOsKC 3pOGHTH OCTATOYHHH BUGIp MPeICcTARIATH 3MIHHM CPABCANHBOT BAPTOCTE B IHILOMY CYKYMHOMY A0XOiI
3@ YMOBH, LIQ IHCTPYMEHT He YTPHMYEThCA A8 TOPrindi. SKIIO IHCTPYMEHT KaniTamy yTpPHMYEThCH 414
TOPTiBIi, 3MIHH CITPABEANTHBOT BAPTOCT] BINOGPAXKAOTBCA ¥ CK1aTi TIPHOYTKY UM 30MTKY.

Binuwicts Biivor MCBO (IAS) 39 moao kiacHdikauii Ta ouinkH GiHaHCOBUX 30608’ a3ans §yIM nepenecei
10 MC®3 (IFRS) ¢ 6e3 3mid. Oclorna piaMiHHICTE MOIATaE y TOMY, wo opraHizauis Oyae 3ofos’n3ana
MOKA3VBATH v CKIadl IHILMX CYKYNHHMX JOXOMIE BIUIMB 3MIH ¥ BIACHOMY KPCIMTHOMY PM3MKY (iHAlICOBHX
10008’ A38Hb, BIAHECCHAX J0 KATETOPIT 32 CIIPABEAJIMBOIY BAPTICTIO, 3MiHN AKOT BIIHOCATLCS Ha (iHancOBHHA
Pe3¥ALTAT,

MC®3 (IFRS) 9 proouTL #HOBY Monelb A BH3HaRHS 30WTKIB Bill 3RELIHCHHA — MO7eNb OYiKYBaliMX
KpeauTHux 36uTKiB. B ocHOBI Li€l MOEA] 1eKNTb TPU eTAITHHHA ITAXIA, B MEXKAX AKOTO aHATISYETHCS 3MIHA
KPCAWTHO! AKOCTI (iHAHCOBUX axTHBIB TMicAA IX NOuYaTKOBOrO BM3HaHHA. Ha npakTuui HOBI mpasnia
0311a4a10Th, 110 opradizauii OyIyTh 30008 a3ani HeradHO OONIKOBYBATH 30MTOK Y CyMi OYIKYBAHOTO
KPe:UTHOTO 30MTKY 3a 12 Micsuis npH [IOYaTKOBOMY BH2HAHHI (DIHAHCOBMX aKTHBIB, AKi 11§ MaiOTb
KpeAUTHOrO aHeuineHHs (4d 08 nebitopebkoi 3a00proBaHocTi 3a OCHCBHOW TIALHICTIO — ¥ CyMi
OUiKYBaHOro KpeauTHoro 30MTKy 2a Beck CTPOK il Takoi 3abopromanocTi). Y pasi CYTTEBOIO 3pOCTaHHA
KPEIMTHOIO PH3MKY, 3HEUINEIHS OLIHIOETES i3 BUKOPHCTAHHAM O4IKYBAHOTO KPEAMTHOrO 30HTKY 32 BECh
cTpok IiT hinalcoBOro akTHBY, 4 He O4iKYBalloro KpeautHoro 36UTKY 3a 12 micauis. Llg Mones nepeabadac
olepaliiHi cnpoweniis Ae6iTopekKOT 2a60prosaliocTi 34 OPEHAOK T2 OCHOBIOI0 TATbHICTIO.

IlepersiAHyTi YMOBH 10 067Ky XeAxyBaHHA 3a0e3medyioTb Ginbuwl TICHAH 38'830K 081Ky 3 yNpaBalHHAM
prsHkamu. Llgit cTanAapT Halae MiNPHEMCTBAM MOACTHBICTL BHGOpPY 001iKOBOT NONITHKM: BOHH MOMKYTh
3a3CTOCOBYBATH OONIK XeMxyBaHHa Biauosingo 1o MCO3 (IFRS) 9 ui npomopxyBaTH 3aCTOCOBYBATH 40 BCIX
BinHoCcHH XemKypanHa MCBO (IAS) 39, 0CKinbKH ¥ CTAHIAPTI HE po3riaaacTbes 061K MaKpOXELKYBAHHA,

Hapasi Komnaxis ouiHIOE BIUTHB LLOTO HOBOTO CTAHIAPTY Ha if hiiaHcoBy 3BITHICTD.
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MC®3 (IFRS) 14 «Paxyukun BiakhaneHux TApHPHHX Pi3HHLIB»

MC®3 (IFRS) 14 € HeoGOB'A3KOBHM CTaHAAPTOM, SKWHA DO3BOIAE OprafizauiamM, AiANbHICTL AKMX Nignarae
TapH(PHOMY pEry:IIOBAHHIO, NPOIOBKYBATH 3aCTOCOBYBATH OinbllicTh 3aCTOCOBYBAHWX HHMHW JiFOUMX
OPHHUMMNIB 00NikoBOT NONTUKM W00 34THIIKIB HO paxyHKaX BiIKNALEHMX TapH(HHX pI3HHUb MCIA
nepmioro zactocysaHHa MC®D3. Opranizauil, wo z2actocopyoTs MC®3 (IFRS) 14, nOBUHHI NpeacTaBHTH
PAXyHKH BilKNAJIeHHX TAPUPHHX PiZHHLUE OKPEMHMH PAIKAMHM B 3BITI Npo (iHaHCOBMI CTaH, @ PyX 10 TAKHM
3&THIIKAM - OKPEMWMH PAIKaMH Y 3BiTi npo npudyTok abo 30HTOK Ta IHIIOMY CYKynHoMY 10X04i. CTannapr
BHMATae PO3KPHTTA iHOpMalii npo xapakrep TapUGHOMO pervOBAHHA T4 IMOB'S3aHEX 3 HHM PH3HKIB, a
T4KOXK PO BILTHB TAKOrO PEry/ltOBaHHS Ha (PIHAHCOBY 3BITHICTH opranizauil. MC®3 (IFRS) 14 naGyBae
YHHHOCTI JNIA PIYHMX 3BITHHX MepioAis, WO NOUHHaKOTsCs | civng 2016 poky abo micas uich Aatk, OcKigbku
Komnania exe rotye 3BiTHicTE 32 MC®D3, naHuii cTaHIapT He 3aCTOCOBHMH 10 Tt GIiHAHCOBOT 3BITHOCTI.

MC®3 (IFRS) 15 «Bupyvka 3a 10r0BOpaMH 3 NOKYNUEMHE»

MCO3 (IFRS) 15 6yB sunywennit s TpasHi 2014 poky i nepenadae Moaeas, WO BKIKOYAE N'ATh eTAMIB, KA
Gyne 3acTOCOBYBATHCA IIONO BHPYHUKH 3@ JOTOBOPAMH 3 MOKYNuaMmH. 3rimHo MC®D3 (IFRS) 15 Bupyuka
BM3HAETHCH B CyMi, L0 BiAoOpakae BIAIKOOYBAHHSA, NPABO HA SKe OPraHizallis O4iKye OTpUMATH B 0OMIH Ha
nepeaady Toeapis abo nocnyr noxymnujo,

Hceui cTannapt no BHpyHli 3aMiHuTh BCI icHytoul Bumorn MC®D3 no Bu3HaHHo Bupyuku. [licia Toro, AK
Paga 3 MC®3 3axinunuTb pofoTy Hag 3MiHaMHM, K1 BIAKNAAYTH JaTy HaOpaHHS YMHHOCTI HA OAMH piK, ans
piuHWX rmepiomis, 1ounHawoun | ciuns 2018 poxy abo nicng wiel matv Oyae Bumararucs 110BHe
PeTPOCIIEKTHBHE  3acTocyBaHHds abo  ModWikoBaHE PCTPOCICKTHBHe 3acTOCYBAHHA, INPH  LLOMY
NOTYCKAETLCA JOCTPOKOBE 3aCTOCYBAHHA,

lled HoBUH cTaHAapT BBOAMTb OCHOBHHH MPHHUWN BW3HAHHA BUPYYKH 33 LiHOKW oOnepauil y BHMNAIKY
nepenaui ToBapiE 4M NOCTYr 3aMOBHWKY, Okpemi nNapTil TOBapiB 4M NaKeTH MOCAYI, sAKI YIiTKO
incHTUGIKOBAHI, TTOBMHHI BM3HABATHCH OKPEMO, a Oylb-SKi JHHKKM Ta PETPOCIIEKTHBHI 3HWKKH 3 UIHH
KOHTPAaKTy, 8K NPaBHI10, MalOTh BiABOCHTHCE Ha OKPEMi enemMeHTH. SKWO CyMa BHHArOpOIH 3 OYNB-AKHX
MPHYMH BAPIIOCTLCA, CITiJ BU3IHABATH MIHIMATEHI CYMH 33 ¥YMOBH BiACYTHOCTI 3HAYHOTO PHIMKY Nepernaiy.
Burpaty, nmoHeceHi y 38 83Ky 3 rapadTidsMH 33 KOHTPaKTAMHM i3 KTICHTaMH, HCOOXiOHO KaniTalisyBaTH Ta
aMOPTH3VBATH NPOTArOM Nepiogy HaAXOuKeHHs BMroa sig xontpakty. Hapasi Komnanis ouinwoe Bnnums
L[bOr0 HOBOTO CTaHAAPTY Ha Horo giHaHcoBY 3BITHICTH.

3minu g0 MC®3 (IFRS) 11 «Cnipna gignsnicte» - «OG6nik npuabans vwacrok yvyacTi ¥ cniibHHX
onepaLinx»

3mitn 10 MCD3 (IFRS) 11 Bumararots, wod YYACHHK CITUIBHUX ONepalii BpaxoByBas NpHADAHHA YacTKH
y4acTi ¥ CriNbHiA onepauii, AiSTeHICTL Akol sense coSowe Ginec, 3rilHO 3 BIAMOBIAHMMH NPHHUHNAMH
MC®3 (IFRS) 3 ans ofnixy of'eaHans GizHecy. 3MIHH TAKOK PO3'ACHIONOTD, IO PaHIIIe iCHYIOU] YaCTKH
yuyacTi y cminbHilt omepauii He mepeominiowoTses npu npuaaxHi JOJATKOBOT 4acTKW yHacTi B Till xe
CNiTLHIN onepauil, sKkwo 30epiracTbes cninbani koHTpons. Kpiv toro, B MC®3 (IFRS) 11 Gyao exmoteno
BHKTHOUEHHS 31 cepH 3aCTOCYBAHHS, 3riZHO 3 AKAM IaHi 3MIHM HE 3aCTOCOBYIOTBCH, AKLIO CTOPOHM, AKi
IAHCHIOIOTE CNUTBHHA KOHTPOTE (BKIKOHAKOYM 3BITYIOUY OPraHizallilo), 311aX0asThC Iid 3arantHuM

KOHTPO:TEM OAHICT i TicT 7 KiHLEBO! KOHTDOIIOKUOT CTOPOHH.

3MIiHM 33CTOCOBYIOTHCR AK LWONO NPHAOAIHS MepBiCHOT 4ACTKH YYacTi y cnineHif onepamil, Taxk i woao
npHaGaHHs NOIAaTKOBHX YacTOK B TiHl we CNiMbHIH omepauii | wabuparoTb YMHHOCTI HA TEPCNEKTHBHINA
OCHOBI PiYHKX 11epiofiB, Io NOYHHATReS | civna 2016 poky abo nicnd uiei maTd, NPy UbOMY MOMYCKACTLCA
IOCTPOKOBE 3aCTOCYBaHHA . OuiKyeThes, WO 3MiHK He BIIMHYTE Ha ¢inancosy 38iTHicTE Komnasii.

3minn 10 MCO3 (IAS) 16 Ta MC®D3 (IAS) 38 «Po3'acHeHHA JONYCTHMHX METOAIB AMOPTH3aUi»
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Iminu podacHioTk npuHIHme MCDO3 (IAS) 16 Ta MC®D3 (IAS) 38, aki noNAraloTs B TOMY, IO BHPYHKA
BizoOpaxkae CTPYKTYPY €KOHOMIYHHX BHIOI, SIKi TEHEpYIOTBCS B PC3Y/ILTATI nismeHocTi BisHecy (HaCTHHOIO
AKOTO € 4KTHB), @ He EKOHOMISHI BHIOAM, SKi CTIO/KMBAIOTLCA B PAMKAX BUKOPUCTAHIS AKTUEY. VY pesyinTarti
3ACHOBAHMA Ha BUPYYL MeTOA HE MOMe BHKODHCTOBYBATHCA IS aMOpTH3allil OCHOBHUX 3ac00iB | MOMe
BHKODHCTOBYBATHCS TUIBKH B PLIKICHHX BHIIagKaX Anid aMOpTH3aLil HeMaTepiaTbHHX aktHeis. [lonpaBkH
3aCTOCOBYIOTHCH TIEPCIEKTHBHO L1 PIYHHX nepioAis, WO NOYHHAIOTECA | CiuHA 2016 abo nicns uiel A4TH,
NPH UbOMY AOTNYCKAETCS JOCTPOKOBE 3aCTOCYBAHHA. OsikyeTbes, 1O 3MiHW He BIUTMHYTb Ha (iHAHCORY
sBiTHIcTL KoMmauii, ockinbkd KOMMaHis 1€ BHKOPHCTOBYBAJIA 3ACHOBAHWMA Ha BHpYuli MeTod A
aMopTH3auil cBoiX HeoBOPOTHHX aKTHBIS.

Iving no MC®@3 (IAS) 16 Ta MC®3 (IAS) 41 «Cinbebke rocnoaapeTao: MJTOA0TOCH] POCTHEH»

BHocATbCA 3MinK ¥ BUMOrA 1o 08aiky GionoriuHnx AKTHBIB, IO BiAMOBIJalOTh BH3HAYCHHIO TUIOMOHOCHKX
pOC/THH. 3TIAHO 31 3MIHAMH, GionoriuHi axTHGH, IO BIAMOBIAAIOTH BM3HAYEHHIO ILICIOHOCHMX POC.IHH,
Ginblu He Hanekats Oo chepn sactocysanus MCD3 (IAS) 41. 3aMicTs LUBOTO O HHX 3aCTOCOBYETHCA
MC®3 (IAS) 16. Tlicna nepBicHOro BU3HAHHA [OIOHOCHI POCIHHH 6ydyTL ouilnosatkes 3riapo 3 MCO3
(IAS) 16 1o HakoMueHX QakKTHYliMM BATpaTam (a0 mo3piBanHA) | 3 BHKOPHUCTaHHAM Mozen o0niky 3a
dakTAImMMK BUTparaMu abo mone MepcolliHkd (nics 103piBanHs). IMIHH TaKOX 0iATBE P KYIOTh, 1O
TIPOAYKLIf TUIOAOHOCHUX POCIHIN A Hajgani sanumactsed y cdepi 3actocysanns MCO3 (1AS) 41 i mae
OLIHIOBATHCA 3a CMPABEAJIMBONO BAPTICTIO 3a BMPAXYDAHHAM BHTpaT Ha MpOAa. BinHocHO IepmaBHUX
cyOeulifl, 1O BiAHOCHTLCA 1O MIONOHOCHHX POCIHH, sactocopysatimerbes MCD3 (IAS) 20 «006a1K
Jep:KEBHMX TPAHTIB | PO3KPHTTH iH(popmalil 1po AepHKaBHY AONOMOTYM. 3MiHU  3aCTOCOBYHOTHCH
PETPOCTIEKTHBHO 10 PiYHKX NEPIOAIB, 10 NOYHHAIOTHCA 1 ciung 2016 poxy aGo micas WEl TaTH, 1IPH UbOMY
JOTTYCKAETLEA JOCTPOKOBE 3aCTOCYBAHMA. QuikyeTbes, WO 3MiNH He BOIMHYTh Ha Ginancosy 3BITHICTh
Komnanii, ockisks y Kommanii BiacyTHi ma0i10110CHI POCIHHK,

Inminn 1o MCD3 (IAS) 27 «Merox 4acTKOBOT yuacTi B OKpeMHEX jpinaHcoBUX IBITAXY

3MIHMA J03BOJIAIOTL OPraHi3alliaM 3acTOCORYBATH METOL yuacTi 1x oBmixy inBecTHUIH y A04ipHI opraHizauii,

crinbhl MANPAEMCTBA Ta 3&TEKHI OpraHizauii B okpeMiit (ilaHcoBiit 3BITHOCTI. Opranizauii, Aki Bke
sacTocorytoTs MCD3 i npHAMAIOTL PILUEHHS NPO fCpexil Ha MCTON YacTKOBOT yuacTi ¥ cBOili Okpemii
biHancoBii 3BirHOCTI, MopHHHI OyayTh 3CTOCOBYBATH ui 3minn perpocnekTHerO. Opranisauii, wlo Brepuie
sactocopytors MC®3 i, mpuiimaiodi pillleHHs Npo BHKOPHCTAHHA METOY YuacTi B CBOIH OKpeMiH
dbinancosiit 3piTHOCTI, 308608433111 3CTOCOBYBATH 1efi MCTOR 3 daTh repexoay Ha MC®3, 3uminu HabysaoTh
YMHHOCTI [UIS pi4HKX Mepioais, U0 ITOYHHAKOTHEA 1 ciyns 2016 poxy afo micns wi€l narh, MPH QbOMY
JTOMYCKAETLEA OCTPOKOBE 3aCTOCYBAHHS. [1i 3Miku He 3acTocoByeTbes A0 Komianiy, OCKinbKH KoMmaHis He

Ma€ IHBECTHLIN ¥ JOuipHi opraHizauii, CiabHI MANPHEMCTBA Ta 3a1esKHi opranizauii,

Iming 10 MC®3 (IFRS) 10 ta MC®3 (IAS) 28 «IIponan abo BHECOK AKTHBIB B Yyrogax Mmim
iHBecTOPOM i HOT0 32JIeAHOI0 OPraRizalicto a60 cul.ILHAM MAHPHEMCTBOM»

3MiHY PO3MISAAUOTL [IPOTHPIUSS MIX MC®3 (IFRS) 10 ta MCD3 (IAS) 28, ¥ yacTHHi 007iKy BTPaTH
KOHTPOHO Haja  J0HiPHBOIO OpraHi3auieto, AKA TNPOJAETLCS jancaHiil  opragizauil abo  cmiabHOMY
niznpHeMcTBy afo BHOCATLCH 10 1HX. 3viHd pO3'CIO0TE, WO MpubyTok ado 30MTOK, fKi BHHHKAOTH B
pesyLTaTi poaaxy abo BHECKY aKTHBIB, WO NPEACTABIAIOTH o600 Biznec 3rinHo 3 sH3HaueHHsM B MCD3
(IFRS) 3, B yromi Mix iHRECTOpOM i HOr0 3aI€/KHON opraHizauicio afo CIiNsHEM 1 AGPUCMCTBOM,
BM3HAIOTBCA B MOBHOMY oBcasi. Onnak npubyTok abo 30HTOK, AKi BHHMKAIOTh B pe3ynsTati mpogaxy abo
BHECKY aKTHBIB, IO HE MPEACTaBNAOTH c050H0 BisHee, BU3NALOTHCA JIMIIE B MEXKAX YACTOK YHacTi, HAFBHHX
y iHIIMX, HDK opraiizadis iHBCCTOpIB Yy 3ajieAHIH Oprafizauil 4d CriABHOMY nianpuemctsi. Jani 3MiHHA
34CTOCOBYIOTHCH TEPCIICKTHBHO | HAOHPAOTh YHHMOCTI A9 PiYHHMX Mepiois, mouuHaouH | ciupn 2016 poky
aBo icAA Ui€l 1aTH, IpH LLOMY JONYCKAETHCS 10CTPOKOBE 3aCTOCYBANHA. Quikyerbes, L0 AaHI 3MiHM He

BIUTHHYTS Ha (hiHACoBY 3BITHICTH KomnaHii,

«opiuni ynockonanenns MC®3, nepioa 2012-2014 poxis»
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TOBAPWCTBO 3 OEMEXEHOK BIANOBIAANBHICTIO «IHTEP-CEPBIC-PEECTP»
NPUMITKU A0 ®IHAHCOBO! 3BITHOCT

3A PIK, O 3AKIHYMBCA 31 TPYAHA 2015 POKY

{y mucauax epusets)

Jani 3vioH HaGyBalOTh YHHHOCTI IS PiYHMX Mepioais, wo nouddaoThed 3 1 ciuns 2016 poxy. Hapasi
Komnianis oUiHHOE BITMB UMX 3MIH Ha HOTO $iHaHCOBY 3BITHICTE. JJOKYMEHT BKIIOYa€ B ceDe HacTymnHI
3MIHH!

MC®P3 (IFRS) 5 «ToBroCTPOKOBI AKTHBH, IPH3HAYCHI 15 NIPOAAKY, TA NPHNHIEH: AiSLIbHICTE»

BubyTTs aktHBiB (a0 AikBimauiliHex rpyn) 3AiHCHIOETBCA, AK IPABHIIO, 33 ACNOMOrCK Mpojaky abo
PO3MOALTY BIACHHKAM. 3MIHH pO3'SCHICKOTE, UIO Mepexia Bia OaQHOro MeTody BHOYTTA 10 iHIIOTO MOBHHEH
BBAXMATHCH HE HOBHMM [1.1aHOM 3 BHGYTTSI., a IIPOIOBMCHHAM TTOYATKOBOIC [L1AHY. TakuM HHHOM, 28CTOCYBAHHA
sumor MCO3 (IFRS) 5 ve nepepusaeTses. Jari 3MIHH MOBHHHI 3aCTOCOBYBATHCS NEPCICKTHBHO,

MCQ3 (IFRS) 7 «Qinancosi incTpyMeHTH: DOSKPHTTH iHdopmauii»
(i} Jozosopu na obeayeosysainis

3MiHM pO3'SCHIONTS, WO A0rOBIp Ha 0OCHYrOBYBAHHA, LIO Iepeadadac cnilaTy BHHATOPOIH, MOXE ABNATH
cofoI0 TpHBaOUY yuacTh Y (HHAHCOBOMY akTHBI. Ins BHM3HauerHA HeOOXiaHOCTI PO3KpHTTH iHpOpMauil
OpraHizauis NMOBHHHA OUIHWTH XAPAKTEp BHHATOPOLW Ta Yroad BIAMOBIMHO N0 BKA3iBOK UIONO MOZAJBIIOL
yuacti B MC®3 (IFRS) 7. Ouinka Toro, ki ZOrosopH Ha oOCTyroBYBaHHS SBIHIOTE COOOXO TPHBAICUY
yuyacTh, MOBMHHZ OyTM npoBedeHa peTpoclekTWBHO. OpHak po3KpUTTH iHdopMauii € HeoOxiannmm s
Nepionis, WO NOYHHAOTHCS 10 PIYHOIO MEpioiy, B AKOMY OPraHizallis Blleplile 3aCTOCOBYE AaHi 3MIHH.

(1} 3acmocysanis avin 0o MCO3 (IFRS) 7 y ckopoueniti npomisichitl inancosiii 3¢imuocmi

3MINH PO3'SCHICOTH, WO BMMOIH [0 PO3KPHTTA indopmanil ripo B3acMo3anik He 3aCTOCOBYHOTBCH IO
CKOpOUEHOT MpoMixHOT PiHAHCEBOT 3BITHOCTI 3@ BUHATKOM BHMAZKIB, KOIM Taka iHQOpMALIA MPCACTABISE
cOGOK 3HAuHI oHOBNEHHR indopMalil, BinoGpaxenoi B OcTaHHBOMY pidHoMy 38iTi. JaHi 3MiHH MOBHHHI
3aCTOCOBYBATHCS PETPOCNEKTHBHO.

MCOD3 (TAS) 19 «BunaaTn npatgiBHHEKAM»

3uinn POIFICHIOIOTh, L0 PO3BHHEHICTL PHHKY BHCOKOAKICHHX KOPIOPATMBHHX OONirauid OUIHIOETbCA HA
migcrtasl BaOTH, B AKil ofnirauis aeHoMiHoBaBa, a He kpaiHW, B skill ofnirauis punywena. Ilpw
BIICYTHOCTI POIBMHEHOrO DHHKY BMCOKOSKICHHX Koproparusuux ofmirauid, aeHomiHOBalMX B nesHIH
BAOTI, HeoOXiIHO BHKOPHCTOBYBATH CTABKW 3a JepikaBHHMW ofsirauiavu. [Jlani 3MiHH MOBHHHI
3aCTOCOBYBATHCA NEPCMEKTHBHO.

MC®3 (IAS) 34 «[Ipomixna ¢ginaicopa 3BiTHICTE?

3miHK pO3'ACHIOTD, WO H(OPMALIS 3@ NMPOMDKHMA nepioa nosuHHa GyTW po3KpHTa abo y TIPOMIKHIH
dinaHcosiit 3siTHOCTI, 260 B iHWOMY Micui mpomixHOro ¢inaHcoBoro 3BiTY (HANPWKNAA, B KOMCHTapsX
KepiBHHUTBA a0 y 3BiTi Mpo OUiHKy PH3MKIB) i3 3a3HAUEHHAM BIANOBINHHMX NEPEXPECHHX NOCHIAHL Y
npomiskuiit QiHaHcosiit 3siThoeTi. IHwa indopmanis 8 npombxHoMy diHaHCOBOMY 3BiTi NOBHHHA ByTH
MOCTYIIHA JU19 KOPMCTYBAYiB Ha TMX K€ YMOBAX i B Ti K TCPMiHH, 110 i poMixcHa piHaHCOBa aBiTHiCTh. Jani

3MiHH NOBHHHI 3aCTOCOBYBATHCSH PCTPOCTIEKTHBHO.
3ninn 10 MCO3 (IAS) 1 «dniniaTusa y cpepi poskprrrd indopmanii»

3uminu no MCD3 (IAS) | «[loganus (isaHCOBOT 3BITHOCTI» WIBHAULE POIACHIOOTb, & HE 3HAYHO 3MIHIOKOTD,
ichyrodi sBuMord MCO3 (IAS) 1. 3Minu po3'SCHIOIOTE HaCTyMHE!

» BuMoru 1o cyTresocti MCO3 (IAS) 1;
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TOBAPKCTBO 3 OBMEXEHOI BIANOBIAANBHICTHO «IHTEP-CEPBIC-PEECTP»
NPUMITKWN A0 ®IHAHCOBOI 3BITHOCTI

3A PIK, WO 3AKIHYMBCA 31 MPYAHA 2015 POKY

{y mucr4ax 2pugeHs)

+ OkpeMi cTarTi y 3BiT (ax) npo npudyTok abo 36WTOK Ta INWHH CYKYTTHHHA 10Xin i B 38iTi npo $iHaHCOBHH
CTaH MOXYTb OyTH JI€3arperoBaHi,

* Y opranizalifi € MOACTHRICT BUSUPATH NOPSAOK TMOA&HHA MPUMITOK A0 hinaHCcoBOT 3BITHOCTI;

+ HacTKa iHUIOTO CYKYIIHOIO 40XO4y 3A/IEKHHX OpraHizauifl Ta cniiLHUX NMIANPHEMCTB, AKi 0031KOBYHOTLCA
3a MeToAOM MaioBOi ydacTi, TIOBHMHHA MPENCTARISTHCSA arperopaHo B paMKax oOfHiel cTarTi i
xnacHhikyBaTHCS SK CTaTTi, ¥Ki Oynyib um He OyayrTh 3ronom pernacudikoBaHo 0 ckaaixy upHOyTky abo
=

20UTKY.

Kpiv uporo, nonpaBkH po3'ACHIOIOTE BUMOTH, AKi 3aCTOCOBYIOTHCS ITPH LIONAHHI JONATKOBHX MPOMDKHHX
MiACYMKOBHX CyM y 3BiTI npo diiHAHCOBMIA cTaH | 2BIiTI {(ax) npo npudyTok abo 30MTOK Ta HWHH CYKYNHAMI
Aoxia. Mani nonpaBky HaOyBakOTL YHHHOCTI AN PiYHHX nepioais, nounnatodu | ciung 2016 poky abo nicns
uiel 4aTH, MpH UbOMY IOIIYCKAETbCH AOCTPOKOBE 3aCTOCYBaHHA. OuiKyeTbCs, U0 AaHi TOMPaBKH He
BIUTHHYTB Ha (HANCOBY 3BiTHicTE KoMnaHil.

Ivinn no MCPD3 (IFRS) 10, MCD3 (IFRS) 12 ta MC®3 (IAS) 28 «IusecTtunifiai oprauizauii:
32CTOCYBANIHA BHK/IIOMEHHH 3 BHMOLH 11P0 KOHCOiJanioy

3miHK po3IrIfNaloTE THTAHHA, AKi BHHHKIIH MPH 3aCTOCYBAHHI BUKITFOMEHD IOAO ilIRECTHUIMHNX OpraHizauif
sriano 3 MCO3 (IFRS) 10. 3ming no MCP3 (IFRS) 10 poz'AcHIOTb, HIO BHKIIOYEHHS 3 BHMOIH Npo
nojaHHi KoHcO1iJoeaHol ¢iHaHCOROU 3BITHOCTI 34CTOCOBYETBCH | [0 MATEpHHCLKOT OpraHisalii, Aka €
A04ipHLOIO OpraHizauierd iHBeCTHLIHHOT OpraHizadii, Lo OUIHIE CBOT JOYipHI opranizauii 3a cnpaseHBOO
BAPTICTIO.

Kpim usoro, nonpaexy g0 MC@3 (IFRS) 10 po3'acHIOOTE, WO KOHCOMIAALIT Mi2NITae TilbKHU TaKa AO4IpHA
OpraHizallif iHBeCTHUIHHOT OPrani3auii, Aka caMa He € iHBeCTHUIMHOW OpraHizallicto i Hajac iHBecTHUIHHIH
oprauizanil Jomomixkei mocayrd. Bel imwi mouipii opranizauii inpecTHuifinol opranizalii oliHOIOTECA 32
crpaBcATHBOW BapricTyo. 3migu o MCO3 {[AS) 28 103BOMSIOTE iHBCCTOPY NPH 3aCTOCYBAHHI METOIY
4acTKOBOT y4acTi 30CPerTH OUIHKY 38 CHPABEAIHBOIO BapTICTIO, 2ACTOCOBANY HOTO 34/IEKHOI0 OPraHi3aliclo
a00 CIITBHHM IANPHMEMCTBOM, WO € IHBECTHUUIHHOIO OpraHi3alliero, M0 CBOIX BJACHHX YACTOK YYacTl B
JOUIPHIX Oprasizaliax.

[li nonpaBKH NMOBHMHHI 3aCTOCOBYBATHCA PCTPOCTICKTHERIIO i 11a0MPaloTL YMHHOCTI Ans piaHHMX TEpiodis,
nounHatoud 1 ciung 2016 poky abo nmicas uiel naT, 11pH UbOMY JOMYCKAETbCA JOCTPOKOBE 3aCTOCYBAHHA.
OuikyeTbCs, WO  JaHi  [ONMpPasKW  He  ENAMHYTL  Ha  QinadcoBy  3sitHicTs  Kommauil



TOBAPUCTBO 3 OBMEKEHOK BIANOBIAANLHICTHO «IHTEP-CEPBIC-PEECTP»
NPUMITKA A0 GIHAHCOBQI 3BITHOCTI
3A PIK, U0 3AKIHYKMBCA 31 TPYAHA 2015 PORY
{y MUCA4UX 2pUBeHs)
2.5 OCHOBHI IIOJIOKEHHS OBJIIKOBOI TOITHKH

O6iKoBa TIOMITHKE, BUKIAICHA HHIK4e, TIOCHIAOBHO 3aCTOCOBYBATACA 10 BCIX NEPIOTIB, TPEACTARICHHX ¥
i $hinaHcoBOT 3BITHOCTI.

Knacupirayin akmusis ma 10608’ 4301tb Hd KOPOMKOCMPOKOSYROMOuni ma D0820CMPOKOSLHEROMOY A,

¥ 3giti nmpo dinancosui cTan KoMnanis NpeacTasnse akTHBK T2 30008’ A32HHA Ha oCHOBI TX KiacH®ikauil Ha
TIOTOYHI/KOPOTKOCTPOKOBI TA HETIOTOWHI/10BTOCTPOKOBI. AKTHE € NOTOYHHM, SKIIO:

a) KomnaHis cnoaisacTbcsl peanizysaTe e axTHB ado mae Hamip NpojaTH uu CIIOKHTH HOTO Y CBOEMY
HOPMANbHOMY ONEPaLiAHOMY LIMK1i;

) aKTHB YTPHMYETbCA B OCHOBHOMY 3 METOH MPOIaxy;
B) KOMNaHig CoaiBaeThesd peanisyBaTh aKTHB NPOTATOM JABAHAIUATH MiCALIB flicas 3BiTHOCO NEpioay;
abo

I') AKTHB € TPOLIOBHMH KOLITAMH 4 €KBIBANEHTAMH TPOLLOBHX kowTis (K puzdaucso y MCBO 7), axwo
HeMae oBMexeHb 100 OOMIHY YH BUKOPHCTAHHA LbOTO aKTHBY JUIA MOralueHHd 30008’ A3aHHS NpHHAAMHI
[POTATOM ABaHAAUATH MiCALIB NiCIIA 3BiTHOro MEpioay.

Yei i axTHBH knacuGikyloTbes AK HEMOTOYHI.

3000’ A3aHHA € IOTOYHHM, AKIIO!

a) Komnanis crofisaeTbes noracutH ue 3000B°A3aHHA B XOAi CBOIO HOPMANbHOTO OnepalifiHOro LHKY,
6) te 30608’ A3AHHA YTPHMYETHCS B OCHOBHOMY 3 METOO NPOALKY);

1) 30008 A3aHHA THAIArae NOTAMEHHIO IPOTATOM ABAHAAUATH MIiCAILB Nic/s 3BITHOTO nepioay:

r} Komnatis He vac Ge3yMOBHOFO Npasa BIACTPOHMWTH MOTAWICHHS 3000B’A32HHS TPOTATOM AK MIHIMYM
JBAHALIATH MICSIIB MiC.s 3B{THOrO Nepioay.

Kowmmnauin knacudikye sei iHIi 30608’ 43aHHA AK HCMOTOUHI.

BiacTpoueni nozaTxkoBi akTHBH Ta 3060B’A3aHHs KIacH(IKYIOTECH AK HCTMOTOYHI/IOBrOCTPOKOBI AKTHBH Ta
30608’ A3aHNA.

Onepayii ¢ IHOIEMNUX GLTOMIIX
Vkpaiucska rpHBHS € GYHKLIIOHANBHOIO BAIIOTOIO | BASTIOTO NPCICTABIEHHS $iHaHCOBOT 3BITHOCTI.

Oriepautii B HUIMX BALT:0TEX PO3CIANAOTLCA, AK ONEpaLlil B iHo3eMHiH BaoTi. Onepauii B iHO3eMHIR BAMOTI
crnovaTKy BiaoSpaxaloThea y GyHKUiOHANLHIA BamioTi 3a Kypcom HBY, wwo aie Ha aaty 3nificHeHHs OnepaLil.
MoHeTapHi akTHBH i 3000B'H3aHHS, BUpaXeni B iHOzeMHIH BaJIIOT, TICPEPAX0BYFOTBCA Y QYHKUIOHATBHY
BAMIOTY 33 Kypcom HBY, o aie Ha 38iTHY Taty. Jloxoam i 3GHTKH Bl KYPCOBHX Pi3HHUb, 1O BHHHKAKTE Y
PE3YIIETaTi PO3PaXYHKIB [0 OMepauisX i MepepaXyHKy MOHCTAPHHX axTuBiB i 30608’ 43aHb ¥ GYHKIIOBANBHY
BATIOTY 32 OGiLiHMAMK oOMiHuMK Kypcami HBY Ha kikeus nepiony, BinoGpaxaTeea y criiail npuOyTRy
yu 36UTKY 3a nepion Ak npuSyTkY MiHyC 30MTKH Bia nepeOUiHKM iHO3IEMHOT BANOTH.

Kommakia BHKOpHCTOBYBana Taki odiuifini kypen obmity BATIOT Ha KiHeUb POKY Mif Yac niaroToBKH mi€l
¢piHaHCOBOT 3BITHOCTL:

31 rpyaus 2015 poxky 31 rpyaus 2014 poxy
['pueuafl nonap CLIA 24,000667 15.76856
Ipunns/l espo 26,223129 10.2329]

[TepepaxyHok 3a KYPCaMH Ha KiHCLb NEPiOdy He 3aCTOCOBYETHCA A0 HEMOHRTAPHHX craTefi, SKi OLIHIOIOTbCS
32 mepsicHoto BapTicTio. HemoreTapHi €7atTi, AKi OLUIHIOIOTLCH 33 CPABCILTHBOMO BAPTICTIO, B 1HOIEMHIH
BATIOTI, B TOMY MKCIH iHCTPYMEHTH KaniTaily, NepepaxoBYKOTECA 33 KypcaMu OOMiHY Ha JaTy BH3HAHCHHS

19

i |

NS mEEEmER ) b b L B




- i AR e

TOBAPUCTBO 3 OBMEXEHOIO BIANOBIAANLHICTIO «IHTEP-CEPBIC-PEECTP»
MNPYMITKA 40 $IHAHCOBOI 3BITHOCTI

3A PIX, LLO 3AKIHYMBCA 31 TPYAHA 2015 POKY

(y muca4ax 2pUBeHs)

cnpaBeInBol BapTOCTi. BIUHB 3min ofMiHHOTO KypCY Ha CrpaseMBy BAPTiCTh HEMOHETAPHHUX CTaTeH, AKi
OLIHIOIOTBCA 3@ CTIPABEANMBOIO BApTicTIo, 001iKOByeTbC y cknagi npubyTkie abo 30utkip BiI 3MIHH
crpare1arBol BapTOCTi,

Isenuwennn KopucHocmi akmueis

Ha kosHy 38iTHY gaTy KoMnanis BW3liauae, yd € 03HAKH MONITHBOTO 3IMEHLUIEHHS KOPHCHOCTI aKTHBY. SIKw10
TaXi O3HAKK ICHYIOTE, TO PO3PAXOBYETBCA BAPTICTh BiAUIKOAYBAHHS AKTHBY 3 METOI0 BH3HAYEHHA po3M|py
s6HTKIE Bin 3HeuUiHeHHA {AKwWoe TakHil Mae micue). BapTicTe ouikyBanoro BIIUIKOAYBAHHA aKTHBY
§ibIma 3 ABOX 3HA4EHL: CNPABEITHBA BApTiClh AKTHDY 34 BHPAaXyBaHHAM BHTPAT Ha IIPOAX Ta Ba[)TiCTb
BHKODHCTANIS AKTHBY. CyMa O4IKYBAHOFO BIALIKOTYBAITHA BU3HAYACTBLCS AN OKPEMOrO aKTHBY, 38 BHHATROM
AKTHEIB, 110 HE TCHEPYIOTh HAIXOWKEHHA IPOWIOBHX KOWITIB i, B OCHOBIIOMY, He3a.1exkHi BiJl HaIXOLKCHb,
LIO TCHEPYHOTHLH iHITUMK akTHBaMH abo rpymow awktusis. Sikwe Oanancosa Eap[‘lCTb aKTHBY [EPEBUILYE
foro cymy D‘-{l}(yEdHOIO BIZIUKOAYBAHHSA, AKTHB BBAXXAETbCH TAKMM, KOPHCHICTb SKOTO 3MEHIUIHfacs i
CIHCYETBCA 10 BAPTOCT] Biawkomysarins. [IPH OLiHUL BAPTOCTI BHKOPHCTAHHA AKTHEY, MaiibyTHi rporosi
NOTOKH JMCKOHTYIOTBCS 33 CTABKOKO JHCKOHTYBAHIA 10 OLOJATKYBaHHH, Aka BiloGpakae noTo4ny pUHKOBY
OLiHKY BApTOCTI Tpollel y 4aci Ta PH3HKM, BIACTHBI akTHBY. 30MTKM BLI 3MEHLICHHA I\OpHCIiOUil
BU3HAIOTLECA Y 3BITI MPO CYKYIHI H[)HU)’ThH Ta I0MTKH 33 Depicg Y CKIaal THX KaTeropi BMTpaT, Skl
BIANOBIIa0TL PYHKLIT AKTHBY, KOPHCHICTb AKOTO 3MEHILMIIACS.

Ha kosnty 3BiTHY aaTy KoMnaHis Bu3Hauae, YH € O3HAKH TOTO, WO palilie BH3Hall} 30MTKH BIJ 3MEHIUEHHSA
KOPHMEHOCTI BinLiue He jcHyIoTh af0 3MenlKIMeA. KO Taka 03HAKA €, PO3PAXOBYCTLEA CyMa 04iKyBaHOIO
BiaWKo1vBaHHSA. Paniwe Bu3HaHi 3GMIKH DIl 3MEHWEHHS KOPHCHOCTI BLIHOBAKOIOTHCS TIMBKK B TOMY
BHMAIKY, AKWIO MaTa Micue 3Mila B OUIHLI, fKa BUKOPHCTOBYBAJIACH A BH3NAICHHA CyMH OYiKYBAHOIO
BILKOTYBAHHA AKTHBY, 3 YACY OCTAHHLOTO BH3HAHHA 30WTKY Bil 3MEHLICIIHSA KOPHCHOCTI. Y 3a3HAYCHOMY
BHMAAKY Ga71aHCOBA BAPTICTh AKTHBY MiABMINYETLEA JO O4iKYBAHOIO BIZIIKOZYBAHHA CYyMH. Otpusana cyma
HE MOKS MEPEBHILYBATH fanaHcoBy BapTICTh (3a BUpaXyBanHAM amop'rnadun) 38 AKOK [JaHMH aKTHB
BM3HaBanca O v BHIAIKY, AKOH B nonepeng nepioau He Gy BU3HAHHH 30MTOK Bid 3MEHIUCHHHA hOpHCHOCf]
CTOpH\BaHHH BAPTOCT] BH3HAETLCH y 3piTi npo cykynai npuGyTku 1a 30uTKM 3a nepica. [Ticns Taxof 3MiHH
BAPTOCTI, MaHOYTHI auopmaaumm BILPAXYBAHHA KOPHMIYIOTHCS TAKHM HYHHOM, U100 aMOPTH3yBATH
MeperisgHy Ty 0ATaHCOBY Bapnub AKTHEY, 33 BUPAXYBAHHAM 321HILKOBOT BAPTOCTI, HA CUCTEMATHYHIH OCHOBI
TIPOTATOM CTPOKY KOpHEHOT CaywkOu.

Hevamepiateni aknuigu

Heyatepiansi akthom (ani — HMA), wo 0y10 TpHADAHO OKPEMO, TNIPK MEPBICHOMY BU3HAHHI OLIHIOIOTLCS
sa cofimapricTio. Komnania knacudikye axtne sk HMA, skiio ue HEMOHCTAPHHHA AKTHB, AKHH HE Mae
dpizuHoT eyBeTanuit Ta Moe ByTh inenTHbikoBaHuH. Tlicis mepnicnore ensvanis HMA pigofpakaerscd
32 Horo coBipapTicTio 3a BUpaxyBamnisy Oyib-AKoT HAKOMUHEHOT avoprH3ailil T2 OyAb-SKHX HaKOMHYEHMX
3GHTKID Bia 3McHUleHHs kopucHoeTi. HMA, mo Oyno crBopeHo BCEPE,:[HHI Komimamil, 32 BHKITKOUEHIAM
KaniTAli20BaHHX BHTPAT HA PO3poGKY, HE KANiTANi3yrOTsCA, | BiAMOBIONI BUTPATH Bifo0paKatoTLCA Y CKIAM
npuOyTKy Ta 30HTKY 3a 11epiof, B AKOMY BOHH BUHHKTH,

Bumpamu na docaioscenns ma pospooky

BHIATKM HA JOCTIT#EHHH BIAHOCATLCA HA BHTPATH ¥ nepioii iXHLOro MMoHECEeHHA. HMA, wo BHHHKAE B
pe3ysTari po3polKH {4M B pe3yILTaTi cTany po3po0KH BHYTPIUHBOTO MPOCKTY), BH3HAKTECA HKLIO
KoMnaliia MOKe JOBECTH HACTYTHE!

a) TeXHIYHY MOIJTHBICTb 3ABEPIUMTH CTROPEXHS 11€MarepiaIlbHOro aKTUBY Tak, wod pin Gys NpuuaTHHA 10
BHKOPHUCTAHHA 200 11Poaaxy;

6) cBilt HAMip 3aBEPIUHTH CTBOPEHHS HEMATEDIANLHOTO aKTHBY T2 BUKOPHCTOBYBATH abo mpoiaTy Horo,

B) CEOO 371aTHICTb BUKOPHCTOBYBATH a0 [PONATH HEMATEPiaibHHH aKTHB;

r) fK HE'\I&TCplﬂJ‘IbHHH aKTUB I'CHEpYBATHME HAMoBipii MaiGyTii ekoHomiudi purond. Cepen iHworo,
cy§’eKTOBI TOCMOAAPIOBAHHS CJTiJ IOBECTH ICHYBAHHA PHHKY 1714 npoayKuil HeMaTepiallbHOTO aKTHBY YH TR
CAMOTO HEMaTepialbHOTO axTusy alo (MKWO WHOro BHKOPHCTOBYBATHMYTh BHYTPIIUHLO) KOPHCHICTE
HEMATCPIAIbHOrO aKTHBY,
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TOBAPUCTBO 3 OBMEMEHOIO BIANOBIAANBHICTKO «IHTEP-CEPBIC-PEECTP»
NPUMITKA A0 ®IHAHCOBO] 3BITHOCTI

3A PIK, LLIO 3AKIHYUBCA 31 TPYAHSA 2015 POKY

(y mucaqax epusetis)

[) HasgBHICTb BIAMOBIAHMX TeXHIYHHN, GiHAHCOBMX Ta IHIIMX pecypciB A 3aBeplueHHA po3pobKH Ta
BHKOPHUCTAHHS YH MTPOJaKy HEMATEPIaibHOrO aKTHRY,

A) CBOWO 3AaTHICTE JOCTOBIPHO OLIHHTH BHAATKH, SKi BITHOCATHCS IO HCMATEPialbHOIO aKTHBY NPOTATOM
Horo po3pobkw.

Crpok KopucHoi ekenryaranii HMA mose 6yTH abo BH3HaueHUM, 250 HEBH3HAYSHUM.

HMA 3 BH3HaYeHMM CTPOKOM KOPHCHOI eKCyaTallii aMOPTH3YIOTHCS HA MPOTA3L LBOTO CTPOKY Ta LIOPI4HO
OUIHIOIOTECA HA MPEAMET 3HCIiHeHHA, AKIIO MAKTh Miclie O3HAKH 3HeUiHeHHs mboro HMA. Amoprrsartis
NOYHHAETLCH, KoM HMA cTae nmpHuaTHHM 0 BMKOPMCTaHNA, TODTO KOJMH BiH AOCTAaRIEHM 10 Micus
pO3TAllYBaHHA Ta NPHBEIEHHA ¥ CTaH, y AKOMY BiH NpPHIATHHE 10 ekcnayartanil y cnocid, BU3HAYCHHE
YMPABTIHCHKHM NEPCOHAIOM. AMOPTH3ALIS MPUITHHAETBCA HA OZMY 3 ABOX JaT, WO Binlyiacs paHile; Ha
JaTy, 3 K01 akTHB KnacudikyeTucd AK YTpUMYBaHWH 208 mpodaxky (abo BKIWOuAETbCA A0 NiKBimauiiiHOl
rpynu) BianosingHo ao MC®3 5, abo ra nary, 3 aKkol NPHIHHAETLCS BU3HANHA UBOTO akTHBY. KoMmaHia
piBHOMipHO aMopTH3ye HMA i3 BH3HAYCHHAM CTPOKOM eKCITYATAIlil IPOTATOM TEPMiHY IX BHKOPHCTAlIHA,

Crpok Ta metox avopruzauii 118 HMA 3 ofMexenuM CTPOKOM KOPUCHOIO BUKOPUCTAHRS MEPENTAaloThCs
K MIHIMYM B KIHUI KOXHOTO 3BiTHOro mepiogy. 3MiHa OuikyBaHOro CTPOKY KOPHCHOIO BHKOPHCTAHHS abo
nepenbadyBaHol CTPYKTYPH CLIOAKMBAHHA MaHGYTHIX €KOHOMIMHHX BHMIil, YTIEHHX B aKTHBI, 3MiHIOE CTPOK
abo Meron amoptuzauii BiANOBIAHO Ta BPaXOBYIOTbCA K 3MIHA OWUIHOYHHX 3HAYeHb. BuTpatu Ha
amopruzauilc HMA 3 BH3HauenuM CTPOKOM KOPHCHOTO BHKOPHCTAHHA BH3HAIOTLCA ¥ 3BiTi Npo NpHEYTKH Ta

30MTKM ¥ Tilf KaTeropil BUTpaT, AKa Binnosizae dpyrkmii HMA.

HMA 3 HeBM3Ha4eHWM CTPOKOM KOPHCHO! €KCITYyaTallil He aMOPTH3YIOTBCH, a TCCTYEOTHCA HA IIpeameT
3HCLIHEHHS LOPiMHO aBo okpemo, a0o Ha PiBHI OMHMHHMUBL, WO FEHEPYIOTH rpowesi notokn. CTPOK KOPHCHOT
excrnyatauiil HMA 3 HeBUIHAYEHUM CTPOKOM eKCIUyaTauii TIEPETIAfaoTbCA LOPIUEO 3 METOK BUIHAYEHIIN
TOrC, HACKIILKK NPHIAHATHO MPOJOBKYBATH BiIHOCHTH LIeH AKTHB Y KATETOPIlO aKTHBIB 3 HECBH3HAHEHHM
CTPOKOM KOPHeHOI ekernyarauif. Ko ue HeNpHHHATHO, 3MIHA OUINKH CTPOKY KOPHCHOIO BHKOPHCTAHHS -
3 HEBU3HAYCHOI'C HA BHIHAYEHHH — 3J1HCHIOETLCA HA MEPCTCKTHBHIA OCHOBI.

IpubyToxk abo 36HTOK, WO BUHHKAE BT IPUITMHEHHS BU3HAHHSA HEMATEPIATLHONO aKTHBY, BU3HAYAETLCH SIK
PI3HHLIA MIX YMCTHMM HAIXOIUKEHHSMH Bill BHOYTTA (SKIWIO BOHM €) Ta 0aJaHCOBOK BapTiCTIO aKTHBY, Ta
BU3HAIOTECA ¥ 3BITI Opo NpHOYTKH Ta 30UTKY, B MOMEHT NMPHITHHCHHSA BH3HAHHA AKTHBY.

Hiuskue HaBoaMTbea kopoTka ilipopMatif BinHocHo oGnikoBoi NMONITHKM, INO 3acTocoBYeThes 1o HMA
Komuanit;

Komm'torepui nporpamu JMivensil

Crpok koplcHo! excryarauit ' Busnavenuft, ix 2 no 5 poxie BuzHadenHH, i1 2 20 5 pokis

[Mpamoainifivih, wa mpoTAzi
3acTocoBaHuit MeToa amopTH3aLil QUiKYBaHOTG Iepiony OTpHMaHHS
MaHOYTHIX CKOHOMIMHHX BUTII

[NpsMoinifinui, Ha npoTasi
CTPOKY il niuenzif

Crteopeno Beepeauni Komnanii abo

[lpuadauni axTHBH IIprabani axtHen
npnadaHo

Ocroeni sacobu

Komnanig x1acHikye akTiB sk OCHOBHMIT 3aci0, SKILO Ue MaTepiaTbHMi 06 exT, o fioro: a) YTPHMYIOTH
ANA BUKOPUCTAHHA y BHpPOOHWUTBI afo nmocTayaHH! TOBAPiB YW HaXaHHi MOCTYT L4 HaZaHHA B openay abo
A8 aOMIHICTPaTHBHUX wifed; §) BHKOPHCTOBYBATHMYTh, 3a OWIKYBAHHAM, MPOTAroM OiNblle OIHOTO
nepioay. CobigapricTh 06°¢kTa OCHOBHHMX 3acO0IB BH3HACTECA AKTHBOM, #AKIIO | TiMbKM HKILO: a) €
HMOBIpHICTb, WO MaibyTHI €KOHOMIYHI BWroIM, MoOB's3ani 3 of’ekrToMm, HaaiHayTe no Kommnawii; 6)
cobipapTicTh 00’ €KTa MOXHA 1OCTOBIPHO OLIHHTH,
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Mafino Ta obraznanHA BinoGpaxaiorbes 3a coSisaprictio, 3a BHpaXyBaHHAM BHTPAT Ha NOTOHHC
00CNyroByBaHHs, HAKOIHUYEHOTO 3HOCY Ta GYIb-AKHMX HaKOMMHYEHHX 3GHTKIE BiI 3MEHUIEHHS KOPHCHOCTI.
banarnicosa papticTs Malna Ta oG1aIHAHHA NEPErIAIAETHCA HA [PEAMET 3MEHIIEHHS KOPHCHOCT] ¥y pazi
BWHHKHEHHS TIONIH 1M 06craBuH, ki § BrasyBamH Ha HMOBIpHiCTH TOro, WO §a’naHCOBA BAPTICTb TAKOTO
AKTHBY He Moxke OyTH BIILIKOI0BaHA.

HapaxygaHHs aMOpTH3aLil aKTHBY NOYWHAETECS 3 A4TH, KOJM BiH CTAB NPHAATHHM ANS BUKOPMCTaHHSA. 3HOC
HAPAXOBYETHCA 33 IPAMONIHIHHEM METOIOM IIPOTATOM TAKHX CTPOKIB KOPHCHOT CITYAGH:

Jemas He aMopTizveruey
Byaisni Ta cnopyad 50-100 pokis
Bupolnuye of1anHanks Ta inBeHTap 2-15 poxin
Tpancrioptni 3acobn 5-10 poxis
Oubicni Mebiii Ta oGnamnanns Mo 10 pokis
Thwi 5-15 pokis
[ToninieHAs OperIoBARHX OCHOBHIAX TIpoTsios 1afMeHIIOTY 3 ABOX CTPUKIB: CTPOKY OPELLIH YH CTPOKY
34C001B KOPHCAOL CRCIITVATALLT

Bmpam Ha TIPOBEIEHHA PEMOHTY OPCHIOBAHOIO OCHOBHOrO 3acoly BH3HAIOTLCA B 0anaHcoBii saprocTi
00'cKTa OCHORHMX 3acoiB, SKILO 3270BOALHAIOTE KPHUTEPIT BH3HAHHS, Ta aMODPTH3YETbCA Ha NPOTA3i CTPOKY
OpPCHIUK, BUKOPWCTOBYKOUHM TIPHHLMO NPIOPHTETY 3MICTY Had GOPMOIO (AKIWWO JOrCBIp OPEHAH YKNAICHO HA
OIlHH DIK, [CHY€ MOMJTHBICTb Ta BIPOTiZHI HAMIPH aBTOMATHUHO! NPOJOHTALIl, 118 POIPAXVHKY amopruzanii
MPAAMAETSCA  CTPOK  KOpMCHOI  ckerityatauil), Ilpe posipsanui JOBrocTpoKOBOrO JAOTOBOPY OPEHIH
banancosa capTicTs MOKpalllcHb {3a BHPAXyBAHHAM HAKOTTHYEHO! Ha TOM MOMCHT aMmopTH3auii) mae OyTH
CRHCana HA BUTPATH MOTOYHOTO TIEPioTy.

3a7MLWIKOBA BAPTICTh, CTPOKM KOPUCHOT C:1yskGH Ta MCTONM HAPAXYBAHHS AMOPTH3aLI| AKTHBIB AHANIIYIOTLCS
Hanpnxinui KOYKHOIO 3BITHOTO POKY | KOPHTYIOTbCA 3a HeoOXizHocTl, BUTpary Ha pemonT Ta BiTHOBlIEHHA
Bi200PAKAKOTHCS N 3BiT] PO CYKYTIHI NpubyTKH Ta 36HTKM ¥ ¥ Nepiozi, B #KOMY TaKi BUTPATH OYJTH moHecen,
Ta BICIOMAKOTLCA 1O CTATTI «lHIUII aamiHicTpaTHBHI Ta OHEP'ILLIHHI BHTPATH», KPiM BHMAMAKIB, KOIHM Taki
BHTPATH MLUTTAr2KTL KarmiTaisauil.

Ocwoeidii 3aci6 3uiMacTbes 3 ofMiKy MpH Horo BMOYTTI a0 y BMNAKY, AKWO Bid MOro ROSANLILOTO
BUKODHCTAHHS HE OUIKYETLCH OTPHMAHHA SKOHOMIWHHX Burid. [MpuOyTox afo 36WTOK BiX BHOYTTH aKTHBY
(PO3paXOBYCTBCH AK PI3HMUA MK YMCTMMH HAIXOIAEHHAMU Bil BUOYTTA Ta GATaHCOBOIO BAPTICTIO aKTHBY),
BKIKYAETCS 10 3BiTY Dpo CyKymHi upHOYTKH Ta 30HIkM 3a nepiol, B AKOMY BH3laHHA aKTHBY
[IPATIMHACTBCA Y CKAAT] iHUIMX OnepauifHux MpudyTKiB Ta 3GUTKIB.

3anacu

Koananis BHzHae 3anacy Ak akTusy, SKi;

a) YTPUMYIOTBCA 114 NPOaKY ¥ 3BHuaiHonMy xoni 6i3Hecy;

6) nepebyBaroTh ¥ npoueci BHPOGHMUTBA ANg TAKOTO IPOUAKY abo

B) ICUYIOTh Y $OPMI OCHOBHHX UM ZOMOMINKIIHX MATEPianis Ans CMOKWHBAHHA y BHpoOHUUOMY npoueci abo
TIPH HAaAZHHI TIOCTYT.

3anacu OUiHIOKOTBCA 3a BAPTICTIO, MEHLLIO 3 ABOX:

- coBiBaprocTi, Aka MOBHHHA BKIIOYATH BC BHTPATH HA MPHAGAHHA, BUTPATH HA Nepepobky Ta iHul
BHTPATH, NOHECEHI TIiil 4ac AOCTARKH 3alacis A0 X TeNepilIHbOTO MICUE3NAXDIKEHHS TA NPUBEISHHEA iX ¥
Tenepilnii cTan; Ta

- 4MCTOI BapTOCTi peanizanii (ue nonepeaiibo OUiHEHA UIHA NpoJaXKy y 3BHYaitHomy xoai Oiinecy
MIHYC LONEPEAHLO ONiKEHI BWTPAaTH HA 3aBEPLUERRA Ta TOMEPEAHbO OLiHENi BUTPAaTH, HEOOXiaHi s
3AIACIEIIHS POTaXKY).

BrrpatH Ha npuadadHs 3anacip cRIANAIOTBCA 3 Uik NpHASariis, BBI3HOrO MUTA Ta IHINHX N0JATKIR (OKpiM
THX, WO 3TONOM  BIALWIKOAOBYIOTECA Komnawil MOAaTKOBHMM OpraHavu), a Takoi 3 BWHTpAT Ha
TPAHCMOPTYBAHHA, HABAHTAKCHHA 1 DO3BAHTAXKEIHA TA IHWHMX BHTpaT, Ge3NOCEPEAHLO MOB A3aHMX 3
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npuaGaHHAM TOTOBOT MPOIYKUIT, MaTepianis Ta nocayr. TOproBenbHi 3HMKKH, iHILI 3HIKKH Ta iHWi noaidni
M CTATTI BUPaxOBYIOTHCA NMPH BU3HAYEHH] BHTPAT Ha NpHaOaHHA.

KomnaHis nepionHuHo TeperiAzac 3amacHd Ha MNpeaMeT noripweHHs X skocTi abo crapiuHg, 3 MeTow
ginoGpaxkennsa ix B oGniKy BIANOBIAHO M0 BHIIE2a3HAYEHHX TTYHKTIB.

Quinka 3anacie npH BMOYTTi 3JIHCHIOETECS 3 BMKOPYCTZHHAM METOTY KOHKpeTHOI iaeHTHdixauii ix
iHznBioya pHOT cobiBaprocTi.

Ko:au 2anacu peanizopani, ixHs GanaHcoBa BapTicTh NOBMHHA BH3HABATUCA BHTPATam TOFO NCPIoay, B AKOMY
BH3HACTHCA BIiAMOBIZHWI Joxia, Cyma Gyap-#KOTo Y4CTKOBOrO ChycaHAs 3amacis Ao Ix umcTtol BapTOCTi
peanizawii Ta BCi BTPaTH 3aNaciB MOBMHHI BU3HABATHUCH BHTpaTamy nepiony, B AKOMY BinOyBaeThes HacTKOBE
cniucanns abe 230utok. Cyma Gyab-iKOr0 CTOPHYBaHHA Oynb-AKOTO 4acTKOBOrO CIIMCAHHA 3anacis, WO
BUHHKAE B Pe3yNeTati 30iMbIUeHHA YHCTOT BAPTOCTI peanilauil, NOBHHHA BH3HABATHCS AK 3MEHLWEHHA CyMH
3aracis, BU3HAHOI K BUTPATH B NMCPiOTi, B AKOMY BIAOYIOCH CTOPHYBAHHA.

Dinancosi IHCMpyMenmu
Busnanuus hinancosux incmpysenniic

Komnauis Bu3nae dinancosi akTHBH Ta Ginancosi 30008'a3aHHs y ceoemy GastaHci ToAl | TiTbKM TOAl, KoK
BOHO CTA€ CTOPOHOK KOHTPaKTHWX 3000B'S3aHbL Ha IHCTpyMeHTH. QinaHcoBi aKTHBYM Ta 3000B'A3aHis
BH311a10ThCS Ha ATy 3AiHiCHeHHA onepaduil.

ITin yac nepeicHOro BH3HAHHA (hiHAHCOBOro aKTHBY 4 dinancosoro 306op'a3anna Komnanis oLiHIOE 1X 3a
IXHBOIO CITpaBeATMBOIO BAPTICTIO MUMOC {y BHNanky PiHaHCOBOrO akTHBY abo (inaHcoBoro 3060B'53IaHHA He
3a CIIPABCITHBOIO BAPTICTIO 3 BinoSpakeHHAM NepeoUiHkH K MpubyTky abo 36ATKY) BUTpaTH Ha Criepaniio,
Ki IPAMO BIAHOCATECA 10 NpHadaHHs abo BUIIYCKY GiHaHCOBOTO aKTHBY YH 3000B'93aHHA.

Kaacudgrikayin pinancogux akmugis
3rigro 3 MCBO 39 «DiHaHCcOBi {HICTpYMEHTH: BU3HAHHA T4 OLIHKA», GiHAHCOBI aKTHBH KNacH(IKYIOTECH Ha
YOTHPH KaTeropil:

- $biHAHCOBI AKTHBY, IO NEPEOLIHIOIOTEEA 32 CIIPABELTHBOIO BapTiCTIO yepea npulyTox abo 3GHTOK;
- IHBECTHUILT, IO YTPHMYIOTBCA 10 NOTalleHHA,

- (GIHAHCOBI aKTHBH, WO € B HASBHOCT] A4 UPOIAXKY; Ta

- noauku Ta fediTopebKa 2a00prosaHicTs.

Kommanis knacudikye binancosi akTHeM GeanocepeHBO Mic/ia NepBiCHOTO BUIHAHHA i, AKILO L€ 103BO1EHO
260 MPUHHATHO, NepernsIac BCTAHOBIEHY KIacHPiKalio B KIHII KOXKHOCO (hiHaHCOBOTO POKY.

Ginancosi axmusu, o HEPEOYIHIOIOMbCA 30 CHPAGEOAUSOIO GapMicMIo Yepes npuymox abo
36UMoK

DinaHCOBUH AKTHB BI(HOCHTLEA 10 (BiHAHCOBHX AKTHBIB, SKI NEPEOUHIOIOTLCA 32 CNPaBE/UTHBOIO BApTICTIO
yepe3 npuSyTok abo 30MTOK, AKUIO BiH KIACH(IKYETbCA SK MPH3HAUEHHH 1A Toprieii afo € Takum mic/a
nepBiCHOTC BH3HAHHA.

@iHascoB] akTHBH K1acHPIKYIOTLCA SK [IPH3KRaYeHi AJIA TOPTiBi, AKIIO BOHU:
- npHAGaHi aG0 NPHIAHATI 3 METOIO TX NpogKY Y HaNSau#HOMY MaHOYTHEOMY;

- [PH TIePBiCHOMY BH3HAHHI € HAacTHHOK noproenio inenTHdikoBanux (IHAHCOBHX IHCTPYMEHTIB,
VIIPABNiHHA AKMMH 3IifCHIOETbCA CININBHO, TA HeaaRHi ouepawii 3 SKUMH 3acBITYYOThE TCHICHUIIO N0
OTPUMAHHS KOPOTKOCTPOKOBOIO NpubyTKy; abo

- € MOXIAHAMH IHCTPYMEHTaMH (3 BHHATKOM NOXIAHHX JHCTPYMEHTIB, WO MPEACTABIAOTH coboro
s0roBopH iHancoBoi rapanTii abo kiacHpikopaHi Ta ePeKTHBHI IHCTPYMEHTH XeKYBaHHA).




.
I Ind

TOBAPKCTBO 3 OBMEKEHOIO BIANOBIAANLHICTIO «|HTEP-CEPBIC-PEECTP»
MNPUMITKM A0 GIHAHCOBQI 3BITHOCTI

3A PIK, LLIO 3AKIHYMBCA 31 TPYAHA 2015 POKY

{y MUCAYOX 2pUBEHD)

TTicJia NepBiCHOrO BH3HAHHA BUTPATH, WO MAIOTL BIIHOIEHH 1O NPOBEAEHHS OTNepallil, BH3HAOTHCA Hepe3
rpuGYTOK 4H 30MTOX B MipY iIX BAHHKHEHHS.

Zlo moprhenmo «diHaHCOBl aKTHBY, 11O MepeOUiliOKThCA 32 CIIPABETMBOIO BAPTICTIO uepe3 MpuByTok a6o
36uTOK» KoMitaHisa BIAHOCHTE!

a) GOproBi LiHHI nancpu, akuil Ta iHwi 1igHi nanepH 3 HedikcoBaHMM IPHEYTKOM, (110 BUKOPHCTOBYIOTLCA
Kommanieio Las oTpUManns NpubyTkis y pe3ynLTaTi KOpPOTKOTEPMIHOBMX KOTHBAHb uiny abo AHNepeBKo!
MapKi Ta Npofaxy B HaibaHKuuA Hac;

6) Gyap-aki iHW UiHN nanepu, Wo BAHA4al0TECA KomMnaHicio Ha eTari nepRicHOTC BU3HAHHA HK Taki, WoOI0
axix Komnanis mae Hamip i 3vory obaiky 3d CITPasCanHBoOIO BAPTICTIO 3 BH3HAHHAM nepeoLliHKY 4epes
npuGyTKN/3OHTKH (KPiM aKLiH, SKi HE MalOTh KOTHPYBAIILHOI LiHY Na AKTHBHOMY PHHKY 1 CpaBealnBy
BAPTICTh AKHX HEMOMJUTUBO JOCTOBIPHO BU3HAYMTH ).

AKTHBH, WO npuadaHl B TOProBuH MOPTQEND, o6 iKOBVIOTRCA 34 CNPABCAIHBOKO BA TICTHO 3 BH3HAHHAM
) p

MepeoLiHKY Mepes3 npHOYTKH/3GHTKA. Komnanis sinofpaxae Taki nprOyTKH T4 aBUTKY ¥ cKnaal iHWHX
onepaLifHux npuByTKis/30KTKID.

Jusecmuyil, Uio YMmpuMylomocs 00 nO2auieHns

Sikmwo Kowmmaiia Mae HaMip i Mojke yTPHMYRAaTH A0 NOTALIEHHA Sopropi UiHHI nanepH. TaKi dinaHcoBl
iMCTPYMEHTH K1acHBikyIOTbCH MK Taki, WO yTPHMYKOTBCR 10 noraweniis. (DIHAHCOBI AaKTHBH, WI0
VIPHMMYIOTHCR 10 [10TALICHHS, COOYATKY BH3UAOTLEA 34 CTIPABEANNBOK)  BAPTICTIO, TMOC BUTPATH,
GelnocepeIHLO 1I0B'A3aHI 3 NPOBCIAEHHAM omepauii. [licnsa MepsicHOre BH3LAHHA, BOHH OLHIOKOTECH 32
aMOPTH30BAHOK BAPTICTIO 3 BMKOPHCTaHHAM METOIY eheKTHBHOI BiACOTKOBO] CTABKH, 32 BMPAXyBAHHAM
36HTKIB B 3HELIHCHHS,

Komnania He kiacndikye Oyab-aki dinancoBi aKTUBH, AK YTPHMYBaHI 10 1IOTALICHHS, AKUIO Komnanin Ha
IpOTS3i MOTOMHOTO (illaHCOBONO POKY aB0 Ha NPOTA3i ABOX NOMepeanix (iHAHCOBHX pokis rpogasaia abo
pekTacHdikyBala 10 HACTAHHA CTPOKY NOrallleHHA iHBCCTHLIT, YTPUMYBaHi A0 MOraueHHs, Ha Ginpw Hix
HezHauHY cyMy (6LTbl BIHK HC3HAYHY B MOPIBHAHHI 3 32raflbHOI0 CYMOI0 iHBeCTHLIHA, YTPHMYBRHMX 10
TToraleHHs ), 3a BHIATROM npoaaKy abo pekiacubikauii, #Ki:

- MafOTh MicLe HE3A40BrO IO JaTH MOTAUIeHHA (PiHAIICOBOrO aKTHBY (HanpHKNaj, MEHL HixK 32 TPH

MICALI 710 HACTANHA CTPOKY TOTAILEHHA), 1 TOMY MOXUIMBE 3IMiHY PHHKOBOT NPOLIEHTHOT CTABKH HE spobusio &
{CTOTHOTO BIIMBY Ha CTIPABCATIMBY BAPTICTh (HHAHCOBOrO aKTHBY;

- MAKOTDL MicLe TIic/d OTPHMAHHS 111ANPUEMCTBOM MepRicHO! OCHOBHOT CYMH (IHAIICOBOTO AKTHBY
MPAKTHYIIO B [IOBHOMY O0CA31 3aBAsKH PCTY-LAPHUM a0 aBAHCOBHMH MrarekamH; abo

- NoB'A34HI 3 OKPEMOI0 NOZICIO, AKA 3HAXOAHTRCA 1034 KOHTpO.EM opraHizaui'f, He € NOBTOPIOBAHMM, 1
Ti:AMPHEMCTRO HC MA€ PO3YMHHX niacTas, mob nepeadadaTi HACTAHHA TAKOL noaii.

Jnsecmuyil, HaagHi 018 RPOOANCY

Hagpri 1is npoaaxy GpiHaHCOBI AKTHBH - 11C HemoximHi (iliaHCcoBl aKTHBH, AKI cneLiaTeHO BiAHCCEHI B IaHY
kateropiio afo ski He Oy.(1 sifneceni 40 WOIHOT 3 1HIIHX TPseX kateropii. [Ticna ncpsicHOrc BU3HAHNA
(piHAHCOBI AKTHBH, HAsBill 475 TIPOM@Xy, OUIHICHOTLCH 33 CMPaBEIHEOLD BApTICTHO, & HepeanizopaHi
npuSyTok ado 30HTOK BU3HAIOTHCA B {HLIOMY CYKYTIHOMY NPHOYTKY.

Tlo uvoro noprdento Kosiaitis BiaHOCHTE!

a) Goprosi uinei namepu 3 $iKCOBANOK0 AATOK noramesna, ski Komnadis He Mae HaMipy i/abo 3moruM

TPHMATH AC IJaTH iX 1OralieHHA 460 92 HALBHOCTI MeBliMX oBMexeHL woao oGImiky HiHHUX TIanepis ¥
neprdeni J0 NOraeHHs;

6) uinHi nanepw, ski Kommauis rotosa HpoAaTH y 38'%3KY 13 3MiHOK PUHKOBMX BIICOTKOBMX CTaBOK, fioro
noTpedanH, NOB'AZAHHMH 3 AIKBIAHICTIO, @ TAKOAK HAABHICTIO &/(BTePHATHBHHX iBecTULIN;

B) akuii Ta iHwi UiHDi 1anepH 3 nehikcoBaHHM NPUOYTKOM, 33 AKHMH HEMOAJIHBO JOCTOBIPHO BH3HAUHTH

CripaBelTHBY BAPTICTD;
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r) ¢isancoei iHBecTHUIT B acouifosani Ta AouipHi koMMaRil, wo npnabani Ta/abo YTPHMYKOTECA BHKJIFOUHO
A1 TTPOJAXY NPOTATOM 12 MiCAIB;

X) 4acTKH y CTATYTHOMY a60 aklioHepHOMY Kanitani KomnaHiii, wo He € acouifopaHuMy aGo JOYipHIMH;
¢) iKwi NiHAI Nanepy, TpuaGaHi 3 MCTOK yTPUMaHHA 1x y MOpTdeNi Ha npoIax.

[lpn BuGyTTI inBecTHUIl HakonuueHHH npuGyTox abo 3GHTOK, parilue BiJOSpaKeHi B (HWOMY CYKYNHOMY
MprOYTKY, BUIHAKTBCA y 3BITI PO CykyNHI NpudyTku Ta 36WUTKH 33 nepion. BiacoTkw, 3apoGaeni abo
CIUTadqeHi 32 IHBECTHHIAMH, BiTOGpakaoTECA Y (BiHAHCOBIH 3BITHOCTI AK BIACOTKOBI MOXOIM a0 BHTPATH, 3
BHKOPHCTAHHAM e(EeKTHBHOT CTABKH BifcoTka, JWBinenau, 3apobneni 3 iHBeCTHLIN, BU3HAIOTLCS ¥ 3BiTi npo
CYKYMHI NPHOYTKH Ta 3GHTKK B MOMEHT OTPHMAHHS Mpas Ha HHUX.

Tozuxy ma debimopcvra 3abopeosanicnis

[losukn Ta peGitopcbka 3aBoprobadicTh - e  HeMOXiaHi (iHaHCcOBI axkTHBH 3 QikcoBaHumu  abo
OBYMOB/ICHHMH NNATCHKAMH, Ki HE KOTHPYIOTBCA HA AKTHBHOMY pHHKY. ITic/s mepbicHOT OLiHKH NO3HKH Ta
AebiTopcbka 3a60prosanicTs OGNIKOBYIOTHCA 33 AMOPTH3OBAHOIO BAPTICTIO 3 BHKOPHCTAHHAM €(EeKTHBHOT
BINCOTKOBOT CTABKH 33 BUDAXYBAHHAM Pe3epBy Mid 3HEUiHEHHA. AMOPTH30BAHA BAPTICTL POIPAXOBYETbCS 3
YPaXyBaHHAM 3HMXKOK ab0 npeMil, WO BHHMKIH NpH Npuabanui, # BXIIOYaE KOMICIHHI, SKi € Hesin'eMaoI0
YacTHHOIO e(eKTHBHOT MPOLEHTHOT ¢TaBKH, i BuTparH mo 3aiiicHennio yromd. Joxoau i BATpaTH, WO
BHHHKAICThL TIPH LIPHIMHCHHI BH3HAHHA aKTHBY Y (MiHAaHCOBIH 3BiTHOCTI, IpH 3HelliHeHHi Ta HapaxyBaHHS
AMOPTH3aUIl, BU3HAKTECA Y 3BITI NP0 CYKYLHI IPMGYTKH Ta 30UTKH.

Komnanis y cBoemy 061Ky Ta 3BITHOCTI po3piaHIOe HACTYITHI BHAK 1e0iTopchkol 3a60proBaHoCT:
- Heditopcska 3aboprosanicTs 3a MPOAYKII0, ToBApPH, POSOTH, NOCIYTH;

. HebiTopepka 3a60proBaHicTs 3a po3paxyHKaMM 3a BUIAHHMH aBAHCAMH,

- NebiTopchka 3aGOProBaHICTL 38 PO3PAXYHKAMH 3 SHOTHKETOM;

- Hebitopeeka 3a0oprosaliicTs 3a po3paxyHKaMH 3 HApaXOBAHHX JOXOIIB;

- HediTopchka 3aB0proBaticTh 3a po3paxyHKaMy i3 BHYTPIlIHIX po3paxyHKis;

- |nwa notoyHa aebGiTopceka 3adoprosaHicTo;

- HosrocTtpokosa ge6iTopebKa 3a60proeanicTs.

Kownawnia owuiHmoe BnaWp eQeKTy BAPTOCTI [POWIOBHX KOWTIB y 4aci HA CTATTi KOPOTKOCTPOKOBOT
neditopebkoi 3a60proBaHoCTI, AK HECYTTEBHH, TOMY BPAXOBYC 17 33 HOMIHAILHOIO BAPTICTEO,

Hosroctpoxkosa acbitopekka 3a80pronaHicTs 061iKOBYETHEA 3TiaNe i3 BUILEBUKIAAEHMMH MPHHLKNAMY 32
aMOPTH30BAHOI0 BAPTICTHO i3 3aCTOCYBAHHAM METOAY etheKTHEHOT CTABKH BiacoTka.

Y pasi, AKWO iCHYIOTb 00'€KTHBHI CBijYeHHH 2HeuineHHs 1eBiTopchkoi 3aBoproBaHOCTi (MPOCTPOYEHHS
n1aTexkis, inaHCOBI TpyAHOW SOpKHHKE, HOrO MOXKIHBE BAHKPOTCTBO Ta inwe) KoMnaHi€o cTBOPrOETbCH
pe3eps Nia 3HCIIHCHHEA, HA OCHOBI MPHIILIKITIE, BHKIAACHNX ¥ PO3AINi « 3HeyiHenna DIHAHCOBUX aKmueie ».

JebdiTopeska 3a8oproBaHicTE 34 NPOAVKUIIQ, TORZPH, POOOTH. IIOCOYVIH

Ho crnaxay nebitopenkoi 3afopropaHocTi 3a npoaykuilo, TopapH, poSortu, nocayrd Komnanis BiIHOCHTB
nebiTopebky 3afoprosanicTs 3a mie Hanani poGotu abo nocayry (BHPYYKY 32 AKHMH Exe Ri10GpDKeHO), He
OTIIAYeHI MOKYNLAMH,

Jebitopeska 3abopropadicTs 34 po3paxyHKaMH 38 BUIAHHMH ABAHCAMH

Ho cknany nedimopeskoi 3a6opropaHocTi 3a po3paxyHKAMM 33 BHAAHHMH aBaHeaMd KOMIIaHif BiIHOCHTE
nebiTopebky 3aboproeanicTh, WO YTBOPHIACH B PEIYILTATI TOTO, IO MOCTAYANLHHKAM Oynu BHIaueHi
rpoUIOB! KOWITH, a NMPOAYKLIS, TOBAPH, poSoTH abo mociyru we He Oyian oTpamani Kommnanicro,

Hebitopenka 3ab0prosanicTs 32 po3paxyHKAMH 3 OIOMKeTOM
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3A PIK, LU0 3AKIHYMBCA 31 rPYAHA 2015 POKY

{y mucaqax apugeHs)

Ho crnapy nebitopebkoi 3a00prosaHocTi 3a poIpaxyHKamH 3 Siowketom Komnanis BinHocHTe AebiTopehky
3a0OproBaHiCTL (hiHANCOBHX 1 N0ATKOBMX OPraiB, 4 TAKOK Nepenary 3a NonaTKaMH, 300paMH Ta iHIIMMH
Iuiatexxami 10 GromkeTy. KoMmarnig pene ofmik y po3pizi okpeMux MOIaTKiB, 1.12TexKiB Ta 360pis.

JebiTopebka 3ab0proBadicT 33 PO3PaXYHKAME 3 HAPAXOBAHHX /10X0IiB

Ho cxnaxy nebitopewkoi 3aGopropaHocti 3a pospaxytkamu 3 Sromkerom Komnania sinnocuts aefitopesky
3a00proBaHicTh NO CyMi HAPaXOBAHUX NHBIAEHAIB, BIICOTKIB, POSIITI, IO MiTArat0Th HAIXOIKEHHIO,

Hebitopcnka 3a60prepaHicTL 28 po3paxyHKAMH 13 BHYTPIUIHIX PO3DAXVHKIB

Ho cxnazy acbiropenkol 3aGoprosanocTi 3a pospaxyHKamu i3 BUyTPIIHIX po3paxyHKiB Komranis BianockTs
nebiTopesKy 3aBoproBanicTs, [0 BHHHKAE Y PE3yLTaTl ONEpaLili i3 MMOB’A3aHMMH CTOPOHAMH, TAKHMHU 1K
yudcHHUKH abo 2acHoBHUKH KomMnaHir,

[HIa noTouna JebiTopchKa 3af0pProBaHICTL

Ho cknagy iHwef notounoi xebitopeskol 3aboprocanocti KoMnanis sinHocHTs aebitopebky 3a60propaHicTs
34 A0roeopaMu 0e3BincoTKOBOT MOROPOTHOT QiHAHCOBOT JONOMOrH, 3a Bike peaizonani dinaicosl inpecTHUl
Ta {Hwy AchitopesKy 3a00proBaHicTs.

JlorrocTpokora aefiTopenka 3a00proBanicTh

Ho ckiamy agosroctpokosoi aeGiTopchkoi 3aloproBaHocti Kounania BianocuTs ECHO  aeBiTOpCLKY
3a00proBaHICTh, CTPOK TIOTallleHHs HKO1 Gilbwe HDK uepes 12 micauiB. [Togaipmui obnmik Takol
3a80propatocTi BiNOYBAETLCS 3a NPHIIMNAMH, 11ABCICHAMH BHIILE.

Dinancosi ineecmuuil ¢ acoyiftogani ma douipni komnanii

Ho inpectmuiit & acouiifosani Ta qoulpHi KOMNaHiT HanexaTL aKLUil, KOPIIOpaTHBHI NMpaBa Ta iHWI LiHHI
TanepH 3 HedikcoBaHuM MpHOYTKOM eMITeHTIB, AKi BLANOBIAAI0TH BUIHAYEHHAM acouiiosanol abo noviplvol
KOMMAHIY, 32 BHHATKOM TaKMX LIHHMX DANepiB, WO npHadani Ta/ado YTPHMYIOTHCH BHKTIONHO IS MPOJaKY
npotsaron 12 Micsuie 3 aati npuabadHa,

Acoulifiopade MiaNpueMcTBO — Lie ¢yD'€KT rocnoaapioBanng, Ha SKUH iHBECTOp MaE CYTTEBHH BILIHB,

CYTTCBHHA BNIIMB — L€ NOBHOBMXEHHA OpaTH yuyacTb y NPHAHATTI pimeHs 3 diHaHcoBOT Ta OncpauiiHoi
MONITHKH 06 €KTa IHBECTYBAHHSA, a71C HC KOHTPO.1b MW ClIINIbHHH KOHTPO/B TakWX NOJITHK. KepiBHUUTBOM
KoMnaHii BH3HAYEHO, IO CYITERHA BIUIHB HA NIANPHEMCTBO MOMKIIMBHHA npH sostominn Sinwiw, nisk 20%
KaniTa’1y TOBApHCTEA.

JoYipHe MiMIIPHEMCTBO — TOBAPDHCTEQ, B TOMY 4Meai HeaKHiOHCpHe TOBAPHCTBO, HAKC KOHTPOJTROCTBCH (HILTHM
C‘\"G’EKTOM rocnojapoBalHA — MaTCPHHCEKHM TOBAPDHCTBOM.

Kontpots — npapo pH3HauaTH ¢iHAHCOBY Ta OHePAUlfiHY NOMITHKY NITIPHEMCTBA 3 METCK) OTPHMAHHA
BHIoI Bill Horo gisapHocTi. KepiRHHUTBOM KOMMaHii BW3HAYCHO, WIO KOHTPONb Hal NIINPHEMCTBOM
MOXCIMBUH U BoNnodiHHI Oiabul, nix 50% kainitany TOBApHUCTBRA.

B c¢soifi ¢inancosiii 3BiTHOCTI, Komnanis ofnikosye insecTuuil y gouwipi, coinbHi Ta acouiiosasi
IANPHEMCTRA HACTYMHHMH METOIaMH:

a) 3a coBirapTicTio,

6) Bianosinko mo npupuunie MCBO (IAS) 39, eukiazenux y posnini «DiHAHCOBI IHCTPYMEHTH», 3
BiTHCCeHHsM Takol iHBeCTHLIT 70 neBHOTO nopTdein.

KoMmaHif BH3Ha€ MMBIAEHI Bill NOYIPHBOrO HIANPHEMCTBA, COIbHO KOHTPOJLOBRHOIO MiANMPHEMCTEA Ta
acoLIMOBAHOTO MignpuemcTBa ¥ ckiagi npubyTky abo 30MTKY B OKpeMOMYy 23BiTi Mpo npHOYTKH 1 30MTKH,
KOMH BCTAHOBJIEHO HOI'O NPABO HA OTPHMAHHA THBIASHIY.

Cnpaeeosiusa eapmicme

-

Cnpasensuea BapTicTh — Ue UiHa, Aka Oyna O oTpumana Bin npojaxky akTupy afo crutauena 3a
30008’ 43aHHAM NPH 3BWuaiHIN onepalll MiX yY4aCHHKAMH PHHKY Ha AaTy ouinkd, Hafikpamuy cBLIYE€HHAM
CTIPaBELTWBOT BAPTOCTI € UiHA HA AKTHBHOMY DHHKY. AKTHEHHWI PUHOK — Lie PHHOK, Ha SKOMY onepauil wo1o
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aKTHBIB 1 3060B’43aHb MaloTb MiCle i3 JOCTATHLOK YACTOTOK Ta B HOCTATHIX obcsrax 118 Toro, mob
3abe3neunTy iHpOpMaLlito OJ0 UIHOYTBOPEHHS HA MOTOYHIR OCHOERI.

CupaBeqnnBa BapTiCTL PIHAHCOBMX THCTPYMCHTIB, 11O TOPTYIOTBCA HA AKTHBHOMY PHHKY, BUMIDIOETBCS AK
400YTOK UiHW KOTHMPYBAHHS HAa PHHKY 33 OKPEMHM akTHBOM a(0 2000B’S3aHHSM Ta iX KiAbKOCTI, IO
YTPUMYETbCS Opratizanieio. el NPHHLMN TOTPHMYETHCS, HABITE IKILO 3BHYANMHMIA NeHHKii obCAr TOpriB Ha
PHHKY He € HOCTaTHiM, mo6 abcopOyeaTH KiMBKICTE iHCTpYMERTIB, AKi yTpumyoTeca Komnaniero, i ko
3asBa HA PO3MILLEHHS yCiel Mo3HUiT B MexKaX OMHiel TpaH3aKILil MOKe BILIMHYTH Ha UiRY KOTHPYBAHHA.
IMoprihens noxinHAX PiHaHCOBHX iHCTpyMeHTIB abo iHIKX (hiHaHCOBMX aKTHBIB i hiHaHCOBMX 30608’ $2aHE,
AKi HE TOPTYHOTbCS Ha aKTHBHOMY DPHHKY, OLIHKOEThCS 3a CNpPaBeTMBOIO BAPTICTIO IPYNM (GiHAHCOBHX
aKTHBIB i GiHaHCOBHX 30608 #3aHb Ha OCHOBI LiHM, KA OyaZe OTpMMaKa Bi NpoJaxy YAcTO! AOBIOi MO3MLIT
(AKTHBY) 3a MEBHOK CPYNOIO pU3kKy a0 BiA NMPOAaKy YMCTOT KOPOTKO MOZHLIT (20608 43aHHA) 33 NEBHOIO
rPYNoio PH3MKY NpH 3BHYaNHIA onepauil MiX YYacHMKaMu PUHKY Ha JaTy ouinku. lle cTocyeThes aKTHBIB,
Aki 0GIKOBYIOTBCA 3a CNIPABETHBOIO BAPTICTIO HA MEPioaHHHiH 0cHOBI, skwo Komnanis:

(2) ynpaense rpynoio iHAHCOBHX akTHBIB Ta diHaHCOBMX 3060B’93aHL HA OCHOBI YHCTOT 1103HLIT 3 MEBHHUM
PHHKOBHM DH3HKOM ab0 KpeJMTHHM PH3WKOM [EBHOIO KOHTPArcHTR, BLIIOBIAHO A0 BHYTPilLHLOIT cTpaTerii
IHBECTYBAHHA T2 YNpaBIiHHA pHIHKAMK;

(0) Hanae indopmanioc 3a IpyNaMy akKTHRID Ta 30008 22aHb KIKOYO0BOMY YIPABIIHCLKOMY NIEPCOHAITY; T4

(B) PUHKOBI PH3HKH, BKIOHAIOHH TPHUBAICTb CXMIBHOCT A0 KOHKPCTHOIO PHHKOBOIO PH3HKY (a0 pu3HKiB),
LU0 BHHHKAE ¥ 38'73KY 3 (DiHAICOBHMH aKTNBapH | QIHAHCOBUMM 30008'S3AHHAMM, MO CYTI € PIBHOZHAYHHMU.
MeToam ouinkm, 30KpeMa, Molel AUCKOHTOBRHHX TPOLWOBHX MOTOKIB 280 MOAeJi, 110 IPYHTYIOThCS Ha
HELIOAABHIX OTEpaligX Ha PHHKY HA 3aralbHHX yMoBaX afo Ha dinaHcoBMX JaHx 06 eKTiB iHBECTHLI,
33CTOCOBYIOTLCA 418 OUIHKH CIIPABCITHBOT BAPTOCTI 118 NEBHHX iHAHCOBHX iHCTPYMEHTIB, 10710 AKHX
BLACYTHA 30BHIWIIA PHHKOBA IH(OPMAUIA WOIO UIHOYTBOPEHHA.

OuiHKH crpaBeanvBol BAPTOCTI AHATIZyIOThCA 32 PIBHAMM 1€papXii CITpaBeiiMBOl BAPTOCTI HACTYIIHMM
YHHOM:

(i} Pienb | — Lie ouiHKH 22 LIHAMH KOTHPYBaHHA (Be3 3aCTOCYBAHNA KOPHTYBAHB) HA AaKTHBHMX PHHKAX iUIH
1IIEHTUYHHX aKTHBIB Ta 30008’ 93aHb;

(if) Pisenb 2 — 11e METOZWKH OUIHKH 3 YCIMa CYTTEBHMH MApaMeTPaMu, HafBHUMH 1A CMOCTEPEMNEHHS 32
axKTHBaMH Ta 30008’ s3aHHAMH, Ge3nocepensso (TodTo, uink) abo onocepeakoBaHo (ToOTO, BH3HAYCHI Ha
OCHOBI UiH), Ta

(ii)) PiseHb 3 — ue owuiHkm, fAxi 1c Ba3yIOTBCA BHKTIOMHO HA HAABHMX HAa PHHKY faHux (To6TO, ouinka
BHMArAE 3HAYHOTO 3ACTOCYBAHHA [1apamMeTpiB, 32 AKWMH BiACYTII CNOCTEPEKCHHA).

ITepexin 3 piBHA Ha piBeHb iepapXil CNpaBeITHBOT BAPTOCTI BBAXKAETHCA TAKMM, IO MAB MICUE CTAHOM HA
KiHeLlb 3BITHOTO MEpPioay.

Bumpamu na npoeedernus onepayir

Burparu na nposegeHns onepallii — UC A0JATKOBI BUTpaTH, o Se3nocepeaHbo noB’s2adi i3 NMpuIbaHHAM,
BUITYyCKOM abo BUOYTTsM (hinancoBoro iHcTpymenTa. JIogaTkoBi DUTpaTH — Ue BUTPaTH, WO He Gynn 6
NoHCeeH], AKOH onepauis He 31ificHioBajack. BUTpaTH Ha MpOBCICHHA onecpallii BKIIOHAIOTE BHILIATH Ta
KOMICIHHI, crmaderi areHTam (y TOMY YHC/i NMpalliBHHKaM, 9Ki BHCTYTIAIOTE ¥ AKOCTI TOPIOBHX arcHTIB),
KOHCYNbTAHTAaM, OpokepaM Ta aunepaM; 300pH, SKi CITAYYIOTECA PETrY.TIOIOMHM OpraHaM Ta (QOHA0BUM
fipxam, a TakoxK [OJaTKH Ta 200pH, IO CTATYIOThCA NPH TepepeecTpalii npaea BIacHOCTI. BHTpaTH Ha
NMPOBEJEHHS ONEepaLil He BRIIOHAIOTH MpeMili abo aWckoHTID 32 GOproBUMH 3000B’S3aHHAMH, BUTPAT Ha
hiHAHCYBAHHSA, BHYTPIWHIX aIMIHICTPATHBHUX BUTPAT YK BHTPAT Ha 30¢piraHHg.

Amopmusosara eapmicne

AMOpPTH30BaHA BApTiCTh — UE BApTiCTh NPH TOYATKOBOMY BH3HaHHI (PIHAHCOBOrO IHCTPYMCHTA MiHYC
MOralieHHst OCHOBHOI cyMH DOpry NMITIOC Hapaxopati MPOUENTH, a A4 (BiHalCOBHX aKTHBIB — MiHyC Oyab-ake
3MCHILICHHA BapTOCTI IIONO noHeceHWX 3DMTKIB Bia 3HeuwlHeHHs, Hapaxoeanl npoueHTH BKIKOYAKOTh
aMOpPTH3ALIKO BIACTPOUEHHX BHTPAT 3a Yroloid NpHM MOYaTKOBOMY RM3HAHHI Ta Oyau-skux npewmifi abo
AACKOHTY BiJ C¥MH [MOTAUICHHS [2 BMKOPMCTAHHAM MeTo1y edexTueHO! npoueHTHoi cTavkd. HapaxosaHi
NPOLEHTHI TOXOOW Ta HapaxOBaHi MPOLCHTHI BUTPATH, B TOMY YMCIli HapaXOBaHWH KYTNOHHHWH 10Xim Ta
aMOpTH20BAHUH OUCKOHT alo mpemin (y TOMY uMCII KOMicil, AKi NepeHOCATLCH HA HACTYIHI rnepiodH NpH
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TCPBICHOMY BU3NAHHI, SKILO TaKi €), He BiTOOpPaAKAIOTLCS OKPEMO, & BKTIOHAIOTLEA 10 §aTaHcoBol BapTOCTI
BinNOBIOHUX cTaTeH Yy 3BiTi MpO PiBaHCOBHH CTAH.

Memoo edhexmuenol npayenmyol cmagry

MeToq eiexTMBHOT NPOUGHTHO! CTaBKM — L€ METOA DPO3MOIINY NMPOLEHTHHX N0X0AiB ab0 MpOUeHTHHX
BUTpAT MPOTATOM BiANOBIZHOro Nepiony 3 METOK OTPUMAHHA MOCTIHHOT MPOLEHTHOT CTABKH (eheKTHBHOI
npoueHTHOT ¢TaBkH) Bl Ganmancosoi Baptocti iHCTpyMenTa, EdexTuana NPOLCHTHA CTABKA —~ 1€ TPOLEHTHA
CTaBKa, 3a AKOK PO3paxyHKOBi MaHGyTHI rpoiuosi BuIUIaTH abo HaaxotxerHs (Ge3 ypaxysanHs MaROyTHIx
KPeIHTHHX 36HTKIB) TOWHO AMCKOHTYIOTLCS [TPOTATOM OMiKYBAHOTO TepMiHy Ail (HHAHCOBOro IHCTPYMCHTA
afo, y BLANOBIMHNX BHMTATKAX, NPOTArOM KOPOTIOTO TEpMiHY 10 WHCTOT GalaHcoBoi BapTOCTI QIHAHCOBOTO
iHcTpyMetiTa. EieKTUBHA NPOLEHTHA CTAaBKA BUKODHUCTOBYETLCS V18 AMCKOHTYBaHHA IPOWOBKX MOTOKIS MO
iHCTPYMEHTaX i3 MARAIOYOH) CTABKOK A0 HACTYNHO! aTH 3MIHH MPONEHTHOT CTABKH, 33 BUHATKOM IpeMmil
YK JHCKOHTY, sKi BiIOOpa)KaroThb KPeJUTHHH Crpel NOHad NAaBalvy CTakKy, BCTAHOBJEIY IR UMAHOTO
iHCTpYMENTa, 260 IHILHX AMIHHKX GAKTOPIE, AKi He 3MIHIOIOTHCS 318KHO Bi PUHKOBMX CTaBOK. Taki npemil
260 AMCKOHTH aMOpPTH3YIOThbCs LIPOTAIOM BCLOMO OUIKYBAHOTO TepMimy aii incTpymenta. PospaxyHok
MOTOHHOT BAPTOCT] BKAKOHMAE BCI KOMICiiHI Ta BHILIATH, critaueni abo orpumarni cTOpOHaMH JOToBOpY, WO ¢
HEBIN'EMHOI0 YaCTHHOIO ePEKTHBHOT [IPOUEIITHOL CTUBKH.

3xeuinenHA hinancoeire aKmueis

Ha koskuy 3BiTHY JaTy Komnamnis susHauae, 4u Biuby:Tocd 3iieuiHenns Qinancosoro akTHmy abo rpymi
(piHAHCOBHN aKTHBIB.

O311aKkasy 3HeUIHEHHA MOKYTh OyTH:

- noriplUeHHA CHTYaUil Ha PHHKY,

- 30i1blueHHA (paKTOPIB rany3e80ro PH3HKY,

- noripwetis hiHAHCOBOIO CTaHy EMITEHTA,

. MOPYLLEHH 10PAAKY TLTaTeKiB,

- BHCOKA JIMOBIpHIcTs GaHKPYTCTBA EMITEHTA

- BU3HAHHSA 3HIDKEHHS KPEIUTHOrO PeHTHHTY PEHTHHTOBHM ar¢HTCTBOM.

Axmugy, o GO.HK0GYIONECA 30 AMOPIUIOGAHOI0 GADMICINIG

SIKWE icHye OF'€KIMBHC CBiu€HHs UPO TOSBY 3OMTKIB Bif 3HeUiHeHHS 3a IO3MKAaMW Ta NEOITOPCHKOIO
3aooprosam;no o oG:tmoayoncn 33 aMOPTH3IOBAHOK BAPTICTIO, CyMa 36}11‘1{)/ OLIIHIOETBCA K pISHHLDI
MK §a1aHCOBOO Bapﬂcno AKTHBIB Ta MOTOYHO BAPTICTIO OYIKYBAHMX MaHOYTHIX IPOLIOBHX IIOTOKIE (32
BHMHATKOM Mai0yTHIX KPENUTHHX BTpaT, AKi W€ 1€ BMHMKIN), IHCKOHTOBAHMX 3a NePBICHOI0 epeKTHBHOIO
CTABKOIO BimcoTKa 110 piHANCOBOMY aKTHBY (ToGTO 33 CHEKTHEHOK CTaBKOIO BIACOTKA, pO3PaxoBaliow npH
NepeiCHOMY BH3HaHHI). BanaHcora papTicTb aKTHBY 3HMxyeThCA abo Gesnocepeaino, a60 3 BHKOPHCTARHAM
paxyliky pesepsy. CyvMa 30MTKy BU3HAETBCA Y 38111 Ipo cyKynni npubyTKH Ta 36MTKH 32 nepiol.

CrioyaTy KoMnaHif OUiHIOE HAABHICTL 05'CKTUBHUX O3HAK JHELIHEHHA OKPEMO 110 KOiHOMY (IHANCOBOMY
AKTHBY, AKWH OKPEMO € CyTTesMM, abo Ha CYKymiiiii ocHOBi dillaHCOBHX aKTHBIB, SAKI OKpeMO HE €
CYTTEBMMH, SIKIO BCTAHOBNEHO, 1O HE icHye OO'CKTMBHMX O3HaK 3MEHILEHHA KOPMCHOCT! OKPEeMO
owifeHoro qiHAHCOBOrO aKTHBY, HE3AIEKHO Biil TOTO, € BiH CYTTEBHM HH Hi, TAKHA aKTHB BKIHOUYAETHCH 110
rpyn GifailcoBHX aKIHBIB 3 aHANOTIMHUMY XAPAKTEPACTHKAMH KPEIUTHOTO pU3HKY, i ua rpyia GinancoBaX
AKTMBIB OUIHIOCTBCA Ha MPEIMCT 3MEHILEHHS KOPHCHOCTI Ha CYKYMNHIH OCHOBI . AKTHBH, WO OUIHIOIOTbCA HA
[PCAMET 3HEUIHEHHA IHTMBIZyanbHO, | 33 AKMMM BHHWkae a0 NpofOEXye MaTh Micue 3CHTOK BiA
3HEeUIHeHHS, HE RKIIOUAOTLCA B CYKYMHY OLIHKY 1 MPEUMCT 3HELIHEHHS.

Skuro v HaCT}I'IIIHH nepiod cyma 30HTKY Bifl 3neLiReHHN 3MEHIIYETHCH, | Take 3MCHIIEHHA Moxe CyTH
OB'EKTHBHO 110B'S38HE 3 TMOAIE0, WO CTATACH UiCIA TOTO, AK G¥I0 BH3HAHO 3HEIUIHEHHA, paHilue BH3laHHH
36HTOK Bid 3MEHIIEHH: KOPHMCHOCTI BijHOBIIOETBCH. Byab-ske mnojasbiue BigHOBAeHHd 30MTKY Bid
3HeNilleHs BU3HAETBCA y 3BiTi 1po cykyni nmpuOyTkn Ta 30GHTKM 3a nepiox B Takomy obceasi, b
6:41aHCOBA BAPTICTh AKTWBY HE TIEPEBHULYBATA aMOPTHIOBAHY BAPTICTH UBOTO AKTHBY HA 1aTY BIAIOBICHHA.
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Dinarncosi axmugu, Hagexi 08 npodaxcy

AKIIO 3MEHILGHHA CNpaBeAsTMBOT BAPTOCTI AOCTYITHOTO N4 Tpojaxy ¢iiHAHCOBOTO &KTHBY BH3HAHO B
[HWOMY CYKYNHOMY TNpPHOYTKY, | NpH ULOMY MaeTbes OO'¢KTHBHe CBIJUGHHS 3HELIHEHHS aKTHBY, TO
HAKOMTMUEHHH 3IGHTOK, BU3HAHUI ¥ CKIAMI iHIIOTO CYKYIHOTO 4OXOAY, LIOBWHEH OYTH BUKIHOUEHHH 3i cKaaay
Kaniraty i BH3HaHMH v IpHOYTKY UM 30MTKY AK KOPMTYBaHHA TIpH peKiacHikauii, HABIThL AKUWIO BHIHAHHA
¢iHaNCOROTO aKTHBY He 0YN10 NPUITHHEHO.

CyMa HakonHueHero 30MTKY, BHKIIOYCHA 3 Kanitainy | Bu3HaHa y TpHOYTKY um 30UTKY, sABage cobowo
PI3HKLIO MDK BHTpaTamy Ha npuabanus akTsy (33 BHPAXyBaHHAM OTPHMAaHUX BHIUTAT OCHOBHO! CYMH Ta
AMOPTHM3ALII) TA NOTOYHOK CMPABEATHEOK) BapTICTIO, 32 BMPaXyBaHHSM 30HTKY BiZ 3HEUIHEHHA ULOTO
(iHAHCOBOTO AKTHBY, panilie BUSHAHOTO B TPHOYTKY 4 36HTKY.

3GMTKM BiA 3MeHIUEHHE KOPMCHOCTI, BM3naui y cknadl npubyTky ado 30MTKy ans iHBCCTHUIT IHCTpYMEHT
BJACHOTO KarliTaly, KI1acH()ikoBaHMH HK HASBHWI ANS NPOAaxky, HE C.TiI CTOPHYBATH 3 Bi1OGPAKEHHAM
NEPEOLIHKH AK NpUOYTKY YH 30UTKY.

SIKIIO Yy HACTYTIHOMY TEpiCIi CnpaBeanMBa BAPTICTh GOProBOro IHCTPYMCHTY KIACH(IKOBAHOTO SK HasBHHH
ANS MpoaaXKy, 30iNbIIYeThCS, | Ue 30iInMeH s MOxHA 06'€KTHBIO BIAHECTH 10 MOIi, IO TPaTHIacs nicas
BH3HaMHS 3GMTKY Bia 3HeLiHeHHS y TIpHOYTKy 4n 30HTKy, TO 30UTOK Bia 3HCUIHEHHS Cnill CTOPHYBATH,
NIPHYOMY CYMa CTOPHYBAHHH BH3HAETRCA Y NPUDYTKY MH 30HTKY.

Dinancosi akmueu, o 0OAIKOEVIOMBCR 3G Cobisapmicnito

Akulo € 08 eKTHBHe CBinueHHA HasBHOCTI 30MTKY Bid 3MEHIIEHHS KOPHCHOCTI JHCTPYMEHTA BIACHOIO
KaniTany (AkMil He MAa€ KOTHPYBaHHS i He OOMIKOBYE€TbCS 33 CIPABEATHBOK BAPTICTIO, OCKINbKH HOro
CTIpaBeTMBY BAPTICTh HE MOXHA IOCTOBIDHO OUIHHTH), TO cyma 30MTKY BII 3MEHLLCHHS KOPHCHOCTI
OLIHIOETbCA K PI3HUUS Mix $a’1aHCOBOI BapTicTIO (HAHCOBOTO AKTWBY Ta TEMEPIMIHLOK BAPTICTHO
TOMNCPEnHLO OUIHEHUX MAHGYTHIX IPOIIOBHX NOTCOKIB, AUCKOHTOBAHMX 3a IOTOYHOKY PHHKOBOIO HOPMOKD
npuByTKy m14 moniroro hinancooro akTmBy. Taki 30GMTKH Bia 3MEHIUEHHS KODHCHOCTI He Caid
CTOpPHYBATH.

I'powosi kowmu ma ix exkgigatenmi

TpoloB] KOWITH Ta iX eKBIBATTEHTH BKIKOYAKOTh FOTIBKY B Kaci, 3THIIKH Ha TOTOUHKX T2 [HILKX PaXyHKaX y
fankax a TAKOXK IPOILOBI KOLITH B 10PO3i (TPaH3UT TPOLIOBHX KOMWITIB JTA KyNisni alo mpoaaxy iHozemiiof
BATHOTH).

Jo inuikx paxyHkis Komnanii BiI1HOCHTBCH:

- PaxyHKH 110 KOPOTKOCTPOKOBHM JIero3WTaM 3i CTPOKOM noraweHps 12 Micsuie abo Meliwe, 1O
MiZBJaCH] HE3HAYHOMY PM3UKY 3MIHH BapTOCTI Y HALIOHATIBHIA Ta iHO3eMHIH BalOTaX.

- Posnominesi paxyHKH, Ha SKHX OONIKOBYETBCS BATIOTHA BHPYUKa, IO HAAIHLIIA BiA KOHTPAareHTa,
ane me He Gyia 3apaxopada §aHkoM Ha noTodHHH paxyHok Kommawii. O8oB'a3xk0BHA Npoaaxk BATFOTHOL
BMPYUKH, 110 pernavexToBanuit HauionansHuM Bankom Ykpaiiiu, 3AIACHIOETLCA 3 PO3PAXYHKOBOTO paxyHKY.

[pouIoRi KOWTH B iHO3eMHIH BagloTi Ha jmaTy (anaHCy MepepaxoByloThCd 3a BIAMOBIAHHM KYpcOM, fK
BU3Ha4Y€HO y po3niii «Onepauii B iHO3eMHHX BATTHOTAX».

Perracudhinayin
Komnasia:
x He YTOBHHHA pekiacH(iKyBaTH MOXimHMiA IHCTPYMEHT 3 Kareropil mCTpvmeuTus «OUINIOIOTECA 33

CNIpaBeUTHBOKO BapTICTIO, 3MIHM SKoT BinoGpaxaroTbes y ckiiadi npubyTxy abo 30HTKY », TIPOTAroM nepioay
BONOIIHHSA HUM a60 TOKH LeH iIHCTPYMEHT 3HaXOTWTLCH B 00IrY;

X He NOBKHHA pemacmplxyaam fyab-AKHA QiHAHCOBHH IHCTp}MBHT 3 kareropii «OUIHICTECA 3a
CNIpaBeUTHBOK BAPTICTIO, 3MiHM sKOi BimobpaxaioThes Yy cxnami npubyTky afo 30HTKY», AKIIO micns

MepBiCHOrO BU3HAHHA Takui QiHaHCOBHH IHCTpyMeHT OyB BH3HaueHMH mnnpuew::’raom SK «OLiHIOBAHHH 3a
CTpaBeITHBOK BAPTICTIO, 3MinK AKOT BiI0OpakaroThed y ck1aal npudyTKy abo 30HTKY »;
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{y muca4ax 2puseHs)

v MOMeE, SKWO (IHAHCOBMA aKTMB Oilbllle He YTPUMYETHCS 3 METOK Npojaxy abo BHKYOy B
KOPOTKOCTDOKOBIA NepCreKTHBI (HE3BaKAKOUM HA Te WO TaKHH GiHAHCOBMH akTHB Mir O OvTH npuaBanuii
200 TpMHHATHH, FOJTOBHMM “HMHOM, 3 METOIO Nposaxky abo BHKYIY B KOPOTKOCTPOKOBIH NepcrekTHsi),
pexnacndikyBaTd Takui (BinalcoBHH aKTHB 3 KaTeropil «OUIHIOBAHHX 32 CIpPaBeTMBOIO BAPTICTIO, 3MiHHM
axol BiaoOpaxaroTues y cklani upuGyTky abo 3GHTKY », 32 YMOBH BMKOHAHHA YMOB, BHKnasenux y MCBO
(IAS) 39.

[liampuemcTso He moBWHHO pekiacudixynaTH Oyab-skuil  hiHaHCOBHE iHCTPYMCHT B  KaTeropiwo
«OUIHIOIOTBCS 3@ CIPABEANUBOIO BAPTICTIO, 3MiHM sKkO! BigoOpakaroThca y c¢xiagi npubyTky ado
30MTKy »1TiC.I8 ICPBICHOTO BH3HAHHA.

Kaacugpicania ginancosux 30606’ azans

[licna nepsiciioro Bu3HaHHA Komnakis ouiHwoe Bei (inancosi 3060B'f3aHHA 32 aMOPTH3OBAHOWO
coB1BapTICTIO, 3aCTOCOBYIOUN METO ePCKTHBHOIO BIACOTKA 32 BHHATKAMHM, orncanumi y MCBO (1AS) 39.

Kpeoumopcoka 3adopzoasaiicney

Kpeautopcrka 3aloprosanicts — ue dinalicobe 3000B’A3aHHA, WO BM3Ha4acTLes Ak 3a0OproBallicTh
Koxmanii nepea iHmumu ocobamu, axy KoMnanis 30608'3ana noracuTw,

[lepniciie BM3HAaHHA Ta noIaIblIa OUINKA KPeAHTOpChbkoi 3afoprosaHocT! BiadyBaeTbes BIiAMOBiANOC 710
MCbBO (IAS) 39 Ta BHIIEBUKAAASHUX MPUBLMIE,

KoMnanid ouniHrwe BMIHB eQekry BapTOCTI FPOLIOBHX KOWTIE Y 4Yaci HA CTATTI KOPOTKOCTPOKOROI
KPeIUTOPCEROT 3a50proBaHocTi, AK HECYTTEBHH, TOMY BpaxoBye 17 3a HOMINANBHOO BAPTICTHO.

HOBrocTporosa KpeanTopenka 3a60proeanicTs 0ONIKOBYETECA 3MIIHO I3 BULIEBHKIAAEHHMH NIPHHLHNAMH 32
AMOPTH30BAHOK BAPTICTHO i3 3aCTOCYBAHHAM MeTOAY e(heKTHEHOT CTABKH BIACOTKA,

[MoTouHa kpeauTopesKa 3a00proBaHIcTh 32 TOBAPH, pOOOTH, NOCIYTH

Ho cknazy kpeinTopeLkol 3a00propaHocTi 3a rosapk, pobotu, nocayrd KoMmanis BiUIOCHTE KPeAHTOPCHKY
3aDOpProBaHicTy 3a BAe 1pnafaHi akTHBH Ta oTpumani poBord abo mociyru (BHTPATH 38 AKUMH BiKe
BiZ00pakeHo), e He onaveni Komnakxiero,

[ToTo4lia KpeauTopeLKa 3’:16ODI“OBEIIiiCTb 32 po2paxyikaMmu 3 O1omxeToM

Ho ckrany kpeauTtopeskoi 3aopropanocti 3a  po3paxyHkamu 3 Owomkerom  Kommadia  einHocurs
kpeanTopebky 3afopropanicts Kosiianil 3a BCiMa BHIAMH NIATEKIB A0 OHOKETY, BKIKOYAKONH 1101aTKH 3
npauisnukie Kovnanil. KoMnaxia Bexe 0070k v po3pizi okpeMuX 11oaatkie, naareskis 1a 360pie.

IMoroyna kpeauTopebka 3a00ProBanicTh 32 pO3paxVHKAMH 31 ¢TpaxvBaHHA

Jdo criagy xpeaumtopchkol 3a00proBaHocTi 3a po3paxyHKamH 30 cTpaxyBaHHA Kommaris eignocnTs
KpeiHTropcobKy 3a0oproBadicTs 3a  BiapaxyDaHHSMH Ha 3aralbHoo0OB'A3KOBe AepykaBHe collialibHe
CTpaxyBainif, CTPaxXyBaHHs MafHa NiANPHEMCTRA Ta IHIHBIAYATLHC CTPAXyBaHHs HOTO TPaLiBHHKIB.

[HoTouiia kpeTHTepekka 2a60proBaHICTh 38 POIPAXYHKAMH 3 OIIMATH Npalli

o cknaay kpeautopenkoi 3adoprosaHoeri 3a po3paxyHkamHM 3 orciatd npaii KommaHig BigHOCHTE
KPeAHTOPChKY 3a60proBanicTh 3 ONNATH Opali, BKTIOYA0YH ICIIOHOBAHY 3apobiTHY 11aTy.

[ToTouna KpPeIMHTODPCEKA SHSODFOBHHiCTb 34 pO3RaxXvHRAMH 34 QMEDIKAITHMH araticaMH

Ho cikrazy xpeautopcukol 3aOproBaHOCTI 30 POIPANYHKAMM 33 OOEPRAHHMH apaHcamy KoMifaHid
BiIHOCUTH KPEIHTOPCHKY 3ab0prosaHicTh, IO YTBOpHNAacs B pe3yTsrari toro, mo KommaHiclo Oyvau
OTPHMAHI I'pOWOB] KOWTH Bia NOKYMIIE, & Rpoaykuig, ToBapu, poboTH abo nocnyry me He Gy
BIIBAHTAXKCHI, BUKOHAHI ado HanaHl,

IToToYHA KpEeMHTOPChKA 3000proBAHICTE 13 BHVIPLWHIX PO3PAXYHEIR
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Jlo cxmany KpemuTopehbkoi 3aDOproBaHoOCTi 33 PO3PAaxXyHKAMH i3 BHYTPILIHIX pospaxyHkis KommaHis
BIIHOCHTb KPEIHTOPCEKY 3a00ProBaHicTh, 110 BHHHKAE Y PE3YMBTATI Orlepauil i3 nos’43aHKMH CTOPOHAMH,
TAKMMH AK yuacHHKM abo 3acliosHuky Kommanii.

IHwri noTouHi 30008’ 43aHAY

JIo cknamy HIWHX DOTOYHHX 30008°s3aHb KOMNaHifs BiIHOCHTE BCIO iHIIY KPCIHTOPCEKY, fiKA HC Oyna
BiIHeceHa 10 iHUTUX Kareropifi.

1H1Li AOBTOCTPOKOBI 30008 A3aHHS

Jlo ck1agy ZOBrOCTPOKOBOI KpeauTopehkoi 3aGoprosaniocti Komnawis BIIHOCHTE BCIO KPEAWTOPCHKY
3a60proBaticTh, CTPOK mnoraurcHHs skoi Gidbwe Hix wepes 12 micauis. TToaansumé 00K Takoi
3afoproeanocTi BiaOyBacTbCA 3a NPHHLEKNAMHA, HABSISHUMH BHIIC.

IIpununenns suananHa Piancoeux aknueic ma 30606 A1aHy
Hpunuiiensn eusHanitA Qinancosux axmusis
Komnanis npunyuAse Bu3HanHs GiHaHCOBUX aKTHBIB, KOJIH:

(a) axTHBM ToTalleri a80 Tpana Ha OTPHMAHHS rPOIIOBKX MOTOKIB BiA AKTHBIE 1HAKIIE BTPATHIIM CBOK
YHHHICTL 200

(6) Komnasis repenana npasa Ha OTPUMAHHA [POLLOBHX NOTOKIB Bill HiHAHCOBHMX aKTHBIB abo yKJia1a yroay
Npo Iepeaayy, i OpH LbOMY

(i) KoMIIaHis riepenana B OCHOBHOMY BCi PH3NKH Ta BHIOH, TIOB’A3aHi 3 BOJIOAIHHAM aKTHBAMH, abo

(i1) KomnaHis He repeaana Ta He 3iIHIITHNA B OCHOBHOMY BCI PH3HKH Ta BHTOIH BO:IQIIHHS, &1¢ TPHNKEHNA
31iHCHIOBATH KOHTPO.Ib. KOHTPONB BBAXKAETHCA 30EpEKCHHM, SKII0 KOHTPArcHT HE Mac OpakTUHHOT
MOKTMBOCTI TIOBHICTIO IPONATH aKTHB HEMOB A3aHiH cTOpOHi Ge3 BHECEHHS [OIATKOBKX O0MEKEHL Ha
nepenpenaK.

Hpununenns susnania (pinarcosux 30606'a3ans

BuaHaHHS (iHaHCOBOro 3000B'S32HHA NPHMHHAETLCS B Pa3i MOrAUICHHS, aHYIKOBAHHA a0 3aKiH4eHHA
TepPMiHy NOTAEHHS BiANOBIIHOTO 30008 S3aHHS.

Tlpu 3amini omHoro ichytodoro diinaHcoporo 30008'S3aHHA iHwnM  3000B'E3aHHAM TEpel THM Ke
KpEeaMTOpOM HA CyTTEBO BIAMIHHHX yMoBax alo y pasi BHECEHHS iCTOTHUX 3MIH B YMOBH ICHYHOUOTQ
30608'93aHHA, BH3HAHHA HEPBicHOro 3000B'M3aHHA MPHIWHAETLCA, & HOBE a000B'93aHHA BiaoOpaKaeTbes B
00:1iKY 3 BU3HaKHAM pizHuul B Ganancosiit BapTocTi 30008'A3aHb ¥ 3BiTi PO CYKYTIHI NMPHUGYTKH Ta 30HTKM 32
cpion

3zopmanna inancoeo2o Aknuey ma (inancosozo 30006 A3ANNA

DiHaHCOBHH aKTHB Ta (iHaHcOBe 3000B’A3aHHA Ci1 3rOPTATA | 0JABATH B 3BiTI PO (hiHAHCOBMH CTaH
YUCTY cyMy TLILKH 9k Komnadis:

- Ha TerepiuuHiii 4ac mMae I0pHANYHO 3a0e3nedeHe npaso Ha 3rOPTaHIis BU3HAHHX CYM;

- Mae Hamip aB0 moracuTH 3000B’A3aliHS Ha HETTO-OCHOBI, ab0 npOZaTH aKTHB H 0JHOYACHO
MOracHTH 30008 A3aHAS.

Pezepeu

PesepBH BH3HAIOTHCA, skio KomnaHia mae moTouHe 30008'93aHAS (0pHaH4HE aB0 KOHCTPYKTHBHE), IO
BUHUKNO B PE3YABTATI MHHYO! ITOAIT, Ta € 3Ha4Ha AMOBIPHICTL TOrO, L0 AUTA MOrAlICHHS 3000B'13aHHS Byae
noTpifeH BIATIK €KOHOMIUHWX BuTid, i moke Oyt 3pofaena Haaifina ouiHka CYMH Takoro 30008B'93aHHA,
Axuo Komnanis nepexfause OTPUMATH BIIWKOIYBAHHA 1SAKOT HacTHHU abo BSiX pe3epsiB, HANPHKIAD, 32
OrOBOPOM CTPaXyBaHHA, BIALIKOAYBAHHS BU3HAETLCH AK OKPEMMH aKTHB, aTe TiIBKM B TOMY BHIAIKY, KO.TH
OnepAaHHs BiAIIKOLYBaHHS He Mianarae cymHiy. Butpara, 10 BITHOCHTBCS JIO PE3ICPBY, BINOOPAKAETLCA Y
3BiTi PO CYKYMIi NpuCYTKK Ta 30HTKH 33 NEPIOA 32 BHPAXyBaHHAM BimIIKOMyBanHA. SIKIIO BILTHB 3MiHHM
BapTOCTi rpollei y 4aci iCTOTHHH, pe3epBH JUCKOHTYIOTECH 32 NMOTOYHOI CTABKOID A0 OMONATRYBAHAA, AKA
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Bigo6pakae, KOIH Le JOPEYHO, DHINKH, XapaKTepHi NS KOHKPETHOTO 3000B'43aHHA. SIKILC 3aCTOCOBYETBCA
NMCKOHTYBAHHS, TO 30UIBLICHHS PE3¢PBY 3 4ACOM BHIHAETLCA AK BUTPATH HA dinancyBatud.

ToTenuiitsi (ymoBHi) 30008 3auHs He Blaobpama0Tses ¥ thinalcoBii 3BITHOCTI, 38 BHHATKOM BUITAKIB,
KOMK ICHy€ HMOBIpHICTH TOrO, W0 14 MOrallcHHA 3060B'A3aHHs BinbyneTbeA BMOYTTH PecCypcis, AK1
BTIJLOIOTH Y ¢OBi CKOHOMIUHI BHTOMIH, i IIPH LbOMY CYMa TaKHX 20608 §3aHb MO OYTH A0CTOBIPHO OUIHEHa,
Indopmauis Tpo Taki 3000B's3aHHI niasrae BigoOpakeHHIO, 38 BHHATKOM BUMAKIB, KOTK MOMIHBICTD
BIITOKY pecypcis, AKi ABIAOTH coBOoI0 SKOHOMIUHI BHIOAM, € Mal0iMOBIpHOIO ab0 CyMy Taroro

10608’ #3aHHA HEMOXUIHBO A0CTOBIPHO OLIHHTH.
Hoemouni 3a0esnevenHa

Kommanis v csocmy 001Ky BIAOOP@KYC pe3eps N0 BHTRATAM Ha pianycTku. KoMnanis po3paxoBy€ pe3epB
mo BianycTkax Ha aaTy Saiaicy, BPAXOBYIOHH HAISKHY npauiBHUKaM KiJLKICTS ANiB BIANYCTRM CTaHOM Ha
3piTHY AaTy Ta iX cepedino 3apodiTHy nnaty. Pe3cpB BIAMYCTOK BiRoOpakacTsed Y diHanCcOBi 3BITHOCTI
Kosmauii, sk notoudi 3abe3neueH.

Openda
Onepayiiing openoa - Komnania sk openoap

Openaa MaiiHa, 33 yMOBaMH AKOI OpeHIOAABCLb haxrnuno 30epirae 3a cobok BCI PU3HKM Ta BHIOIH,
nos'szani 3 npasoM BAACHOCTI na OO’€KT OPCHAH, K1aCH(IKYCTBCA HK OMEpauifina OpeHna. [aaTexd 3a
JOroBopaMu  OMepauifiHol OpeHIH pIBHOMIDHO CMMCYETbCA HA BHTPATH TIPOTATOM  CTPORY opeHan i
BKTIONAKOTLES 10 CKIIATY IHIIMX ONePaUIAHUX BHTPAT.

Onepayiiina openoa - Kovnanin ax opendoduseifo

KoMmnanis Bilobpaxae v 3BiTi npo (iHancOBHH CTaH akTHRH, IUO € npeaIMeToM OMepauifHol OpeHIH, B
sanexkliocTi Bl By axTHBY. OpenaHnR MOXid 3a NOrCBOPAMH  OMepauilfiiol OpeHIH piBHOMIPHO
BinobpaskaeTsest 3 3BITI MPO CyKymui NpuOYTKH Ta 30HTKM LIPOTATOM CTPOKY opesIM Yy CKIaal 1KY
onepauiHnx Joxo1is, CyKynHa BAPTICTb MiibT, WO HANAIOTECSH OPSHAAPAM, piBHOMIpHO BiAOOPAKACTLCA AK
AMEHLICHHS OPEHIHOIO AOXOAY NPOTArOM  CTPOKY —OpendH. [lepsicni npsMi BHTPAaTH, [I0HECEH!
OPEHAOAABUEM TIPH niaroToBl} Ta YKJI4I4HHI AOTOBOPY Onepawiiinoi OpeHaH, M0JaKTECH 10 HanaHcosol
BAPTOCTI AKTHBY, W0 C NPEAMCTOM OpEHAH, i BUHAIOTLCA SK BMTPaTH MPOTArOM CTPOKY OpSHIH 3

DMKOPHCTAHHAM THX JKe TIPHHUAMIB, aKi 32CTOCOBYIOTECA 10 [IOXOY BLA OPCHAH,
Buanauia ma ouika 6oxedic

Joxii - ue BAIOBE HANXOIKEHHS eKOHOMIYHHMX BWFiJ MPOTATCM Tepioay, W0 BHIIHKAC B x0ai 3BHyaiol
misabHocTi Komuanii, Komd 9MCTI aKTHBH 361abIIVIOTECR B PE3YbTATI LbOTO HAAXOMACIHHA, d HE B
pe3y.IBTATI BIECKIB YUACHHKIB.

BusHaHisg goxody BiAOYBacTbCA OAHOUACHO 3 BH3HAHHAM GiTbllcHHS aKTHBIB a00 3MeHLenHs 30008’23aHb
(nanpukiad, uucre 30LTLWCHHA aKTHBY B pe3y;1bTaTi MpOJaKy AKTHMEIB 9M aMeHwmenHs 300087 43aHb Y
pcayipTaTi BiasoBH Bix Gopry, aruil nigngrae cniari).

Buszitanusi 00X00i6 RPU NPOOAINCY AKATUGIE

Jloxix Bin nmpogaxy QUHAHCOBHX IHCTPYMEITIB, OCHOBHWX sacoBip abo ilMX AKTHDBIB BH3HAETBCH ¥
npudyTKy ab0 30UTKY B pasi 3840BONCHHA BCiX HaBeleHHX 11l yMOoB!

a) Kommanis nepciaia MOKYTLEDi CYTTEB PH3MKA 1 BHHATOPOIM, GoB’§3adi 3 Baachicrio Ha (inaHCOBMA
JHCTPYMEHT, IHBECTHLIHHY HePYXOMicTh ab0 IHLIT AKTHBH;

§) 3a Komnadicto He 3a1HIIACTBCA adi [CAANLLIA YYCTb YIPAB1IHCLKOrO MEPCOHATY ¥ opmi, Aka, K
RPABAIIO, NOB’S3aHA 3 BONOMIHHAM, aHi eDEKTHBHHH KOHTPOND 33 POTAHHMM (biHAHCOBHMH IHCTPYMEHTAMH,
HBECTHLIRHOW0 HEpyXOMICTIO 400 IHLLKMH AKTHBAMH,

B) CyMY JIOXOy MOXKHa 0CTOBIpHO OUIHHTH;
r) AiMoBipio, 1o i1o Komnanii HAFUYT CKOHOMIYH] BATOOH, noB s3ani 3 onepauicto; Ta

r) BUTpar, aki Oyau abo OyIyTs ToHeceH] v 38’ 43Ky 3 ONEPALiE0, MOKHA TOCTOBIPHO OLIHHTH.
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JloXiz BU3HAETBCS, TLIBKM KOSTH € HMOBIpHICTh HaaxopkeHHs 10 KoMnaHil ekoHOMIuHHX BHIiA, OB’ A3aHHX 3
onepawicto. Y IesKMX Bunamkax uiei HmopipHocTI moke He OYTH 10 OTpHMAaHHs koMmnencauwli abo ao
YCYHeHHS lieBH3HadeHocTi. [1poTe, KONM HEBM3HA4EHICTh BHHMKAE CTOCOBHO OIUIATH CyMH, fAKa BXKE
BKI:OMEHA 10 [OXOOY, ane € cyMow fesnafiiiHol 3aGoprosaHocTi afo cyMmoro, WORO SKOT AMOBIpHICTh
BIJILIKOOYRAHHA MEpecTana iCilyBaTd, TAKA CyMa BM3HACTLCA AK BMTPATH, @ HE K KOPHIyBaHHSA nepBicHO
BH3HAHOL CYMH JOXO0Y.

JIOXOIOM Ta BUTPATH, NOB’S3aHi 3 TiEK CaMOK onepauieto abo {HIIOW TIONICIO, BM3HAKTLCS OJHOHACHO.
BuTpaTy, SK TPABHIO, MOXYTH OYTH [OCTOBIDHO OUiHeHi B pa3i 3a0e3neveHHA iHILMX YMOB BH3HAHIIA
noxony. [Tpore J0Xin He mMoxxe OYTH BH3HaBWH, AKIIO BHTPATH HEMOAIMBO JOCTORIPHO OLLIHHTH; 34 TAKHX
oBCTABHH GYIIb-AKa Bie OTPHMAHA 32 NPONAK TORAPIB KOMITEHCALIIA BUSHAETLES AK 3000D" 13aHHA.

Joxia BHu3HaeThea, TIBKH KOMH € AMOBIPHICTS HAAXOIDKEININ 10 KoMmanil eKoHOMIUHHX BHILT, NOB’ A3AHHX 3
onepauielo. Ale B pa3l BHHHKHEHHS HEBH3HAYEHOCTI 1040 MOAUJIMBOCTI OTPHMMAHHA C¥MH, fKA RKE
BKIIOUEHA IO IOXOAY, HEOnjadyBaHa cyma ado cyma, CTOCOBHO SKOI TICPeCTaE icHyBaTH HMOBIPHICTE
BiJIUKOAYBAHHSN, BH3HAETHLCA AK BUTDATH, @ HE K KOPHTYBAHHH CYMH NEPBICHO BH3HAHOIO JOXOMY.

JloXia Mae OLiHIOBATHCA 3a CMPABSITHBOX BAPTICTIO KOMieHcalll, ska ©yla orpumana abo miaarae
OTPHMAaHHIO.

JIOXif BKIOYAE TIMBKM BAIOBI HAAXOLKEHHS SKOHOMIYHHX BUMiA, AKi OTPHMAaHI UH MiIAISrAK0TL OTPHMAHIEO
KoMMaHielo Ha HOro BracHmi paxyHok. Cymu, OTpAMaHi BiZ iMeHi TpeTiX cTOpiH (Taki, MK TOJATOK 3
Mponasy, NOJAaTKA Ha TOBAPH Ta NI0CIyFH i IOAATOK HA [OAAHY BAPTICTL), HE € CKOHOMIMHHMH BUIOJaMH, LLO
HanxXonaTe no KommaHii, i He BeayTh mo 36ifbuIcHES BracHOrO Kamitary. OT#xe, BOHH BHKIIQHAIOTLCA 3
10X0ay.

Busnanist 0oxodie npu nadawni pedim/nociye

SAxwo pesynsTar onepatlii, sika nepe16ayac HaZaHHA TIOCHYT, MOXKeE ByTH 110TIEPEAHBO OLIHEHHH ,H.OLTOH]pHO
JOXif, NOB’A3aHKH 3 oncpamelo BH3HAETBCA LLTAXOM ITOCH/IAHHA HA TOH eTar 3aBepLueHoCT] Onepautil, Akni
iCHY€ Ha KiHEUb 3BITHOTO nep1oqv Pesynurat omepanil Moxe GyTH NONCPeINbo OUileHHH A0CTOBIPHO v pasi
3210BOIEHHS BCIX HABEASHHX Il yMOB:

a) MOKHA JIOCTOBIPHO OLIIHUTYH CYMY J0X0AY;
6) € iMOBIpHICTD HamxxomxeHH A0 Komnaii eKOHOMIYHUX BHTI, MOB A3a1IKX 3 OTIepaLIED;
B) MOHa JOCTOBIPHO OUHUTH CTYTIHb 33BEPLUEBOCTI OnepaLti Ha KiHeLb 3BiTHOTO Nepioay; Ta

r) MOKHA AOCTOBIPHO OLIHMTH BATPATH, MOHECCH] ¥ 38°A3KY 3 Onepaliieto, Ta BHTPaTH, HeoOXigni m1s 1i
3aBepIUCHHA,

JIoXiz, Sxuil BUHHKAE B Pe3y.bTaTi BHKOPUCTAHHA TPETIMH CTOPOHAMH aktvpip Komnanii, o npHHOCATE
Bi,ICOTKH, POSIITI TA AWBiIEHAH, M€ BU3HABATHCS AKLIO!

a) € UMOBIpHiCTb, LIO €KOHOMIUHi BHMIOAH, NOB’A3aHi 3 OMNEpALEld, HAAXOIMTHMYTE 10 CyO’exTa
TOCNOIAPIOBAHHA; T

) MOXKHA AOCTOBIPHO OLIHHTH CyMY TOXOAY.

Doxia Mac BU3HABATHES HA TaKif OCHOBI:

a) BIICOTKH MAKOTh BH3HABATHCA 13 3ACTOCYBAHHAM METOIY e(beKTHBHOT CTAaBKM BiICOTKA!

6) pofaTi MarOTh BH3HABATHCA HA OCHOBI NPHHLHTY HAPaXyBaHH 3riaHo i3 CYTHICTIO BIATIORIAHOT YToaH; Ta
B) MMBIZEHIH MAIOTh BU3HABATHCA, KOTH BCTAHOBIIOETLCA NTPABo axuioHepa Ha OTPHMaHHs BHILIATH.

Buznanna ma oyiitka eumpam

?
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BHTpaTH — UE 3MEHWeEHHS SKOHOMIYHMX BMril NpOTHIOM OXTIKOBOrC mepiody Yy BUMAIl BHOYTTS uM
aMopTH3allii akTusik afo ¥y BHIISAI BHHMKHEIIHS 3000B’13aHb, PE3YNLTATOM YOTO € 3MEHIUEHHS YHCTHX
AKTHDIB, 3@ BHHATKOM 3MEHILEHHS, OB A38HOI0 2 BUILTATaMH YHACHHKaM,

Bu3snanns BuTpaT Bia0yBaeTbCa 0IHOUACHO 3 BU3HAHHAM 301TbWwen i 30008 23aHb a00 3MCHILEIIHA aKTHEIB.

[IpaBuna ouinku surpar MC®3 He BCTAHOBICHI i B LILOMY 1ieMae HeoOXITHOCTI, OCKIIBKH 1X BEIWYMHE €
NOXiNHOK Bia BAPTOCTI aKTHBIR 1 30608’ 93aHb, NIPaBK.IA OUIHKH SKHX BeTaloraeHi MCO3.

Bumpamu na nepconat ma ¢ionoeioni giopaxysanns

Butpark na 3apofiTHy nnary 1a HapaxyBaHIs Ha 1iel, NKapHsHi Ta npemil, HAPAXOBYIOTLCS Y TOMY poLl, B
AKOMY BIiANOBiAHI nocnyrd Hanapaidcs npauisHikavu Komnadil, KomnaHigs HC Mate 10PMAHYHOrO 4H
YMOBHOTO 3000B°S3aHHA CIL1a4yEaTH NEHCIHHI uM IHILI MIATeXi, OKpiM MIaTexis no AepxaBHIH CHCTeMi
COLIAILHOIO CTpaxyBaHHA.

[TogaTok Ha TPHGYTOK — BUTPATH 3 NOJATKY Ha NPHOYTOK ABIAIOTE 00010 CYMY, IO CKIIAAAETLCA 3
IOTOYHOTO TMOJATKY Ha npulyToK Ta BIACTPOYEHOTO MOJATKY Hd NPUOYTOK,

Homownuit nodamok wa npudymox

TMoToutlt NENAaTOK — CymMa MOAATKIB Ha NpHOYTOK, WO Niansaraiotb CINATi (BIALIKOAYBAHHIO) WIOAO
O1I01ATKOBAHOTO NPUGYTKY (moaaTkonoro 3GMTKY) 3a nNepion.

Onoi1aTkoByBauui npuGyTOK (1101aTKOBHH 30HTOK) — npuSyToK (3GHTOK) 3a Nepioa, BM3HAYCHHH BIANOBITHO
10 TMpaBH1, VCTAHOBIEHHX TNOAATKOEMMM OPTaHaMH, 3rialio 3 AKMMH IONATKH 1ia NpUOYTOK MiIAsraloTs
CnaTl (BILIWKOIY BAHHIO).

[ToTouni NoJaTkoBi 3060R'93aHHA (aKTHBH) 3a MOTOYHMI 1 nonepeHiil MepioIH OUIHICKIOTECA 32 CYMOLO, AKY
nepeafayaeTbCa CILTATHTH MOJATKOBMM OPraHam (BIIIIKOAYBATH y NMOAATKOBHX OPraHiB) 13 3aCTOCYBaHHAM
CTABOK OMOJATKNBAHHA Ta [OAATKOBOIO 3aKOIO14BCTBA, UIO Ait0Th a00o NpeBaIIOIOTS A0 KiHLA 3BITHOrO
nepiomy.

[loaarkosi CTABKH Ta MOJATKOBE 3aKOHOAABCTDO, U1 3aCTOCOBYIOTLCS JUTA PO3PAXYHKY LIET CYMH - L€ CTaBKH
| 3aK0I01ABCTRO. NpHiHATi a0o GakTHuHO npuitnari Ha 38iTHyY faty B Ykpalli yn B iHwid kpaini, ae
KomnaHi4 31ilCHIOE CBOIO NIAIBHICTb | OTPHMYE OMOAaTKOBYBAHHMHA J0Xia.

[loaaTkos! axTHBH Ta 3000B'W3aHHS 3 TOTOUHOIO INOJATKY #a npubyrok TaKOK BKOUAIOTL B cede
KOPHI'YBAHHH CTOCOBHO MOAATKIB, cruiata a00 BiANIKOIYBAHHI HKHX OHIKYCTHES BIAHOCHO MHHYIHX nepiomis.
[ToToyni NMO1aTKH BM3HAICTLCH 034 MPUGYTKOM al0 30HTKOM, SKILO [0JATOK BIAHOCHTBCA 10 CTATEH, IO
BM3HATHECS B TOMY caMoMy abo jnwomy nepioni nosa npubytkom abo 36uTkoM. OTXNKE, MOTOUHI 11OAATKH,
K BI11OCATLES 10 CTATEH, 110 BH3HAIOTLCA B TOMY caMoMy abo B iHIIOMY nepioai:

a) B IHWIOMY CYKYTIHOMY NIPHOYTKY, BUZHAIOTHCH B 111LIOMY CYKYITHOMY NpHOYTKY;

6) Geanocepenlibe Y BIACHOMY KaliTalni, BH3HAIOTHCA GC3MOCEPeaHBO Y BIACHOMY KamiTati.

Kepintnurao Konmuasil nepioanyno 3114CHIOE OLIIKY NO3UUIA, BITOOpaKEHHX ¥ MONATKOBHX JcKapanisx,
UIOI0 SKUX RiANCBIAHE NOAATKOBE 3aKOHOAABCTBO MOKE OYTH NO-pI3HOMY IHTEpPNIPeToBalio,

Bidcmpovenuil nodamox

Y BiAHOIIEHHI po3paxyHky Ta BinofpakeHHs BigcTpoucnoro nouatky Komnaris KepyeTses UMHHHM
[NozaTkoBum koJCKCOM YkpaiHu, a came y 3B'azky 31 3MiHamH no [loaarsosoro Kousekcy 3 2015 poky
JLIATHHK TIOJATKY, ¥ AKOTO PiuHMil MOXi {34 BUPAXYBAHHAM HEMNPAMHX NIOJATKIB), BU3HAUSIMI 3a IpaBUIavH
Gyxrantepceroro O0NiKy 34 OcTaHHIA piuHWA 38iTHUIT (I102aTKOBKH) NEpION HE NEPEBHUIYE ABALLATH
MINBHOHIB rpUBEHb, MAe NpPaRO NPHWHHATH pIWIEHHS NPO HE3aCTOCYBAHHS KOPUryBab (iHAHCOBOTO
pe3yILTATY A0 OTIONATKYBAHHA 1a yci pisHHLI (KPiM Bin EMHOTO 3Ha4eHHs 00’ €KTa ONOAATKYBaHHA MHHYNHX
MOJATKOBMX (3BITHHX) POKIB), BU3HQuCHI BiANOBIIHO 1O MosoxeHk Bimmosianoro posfiny Ilomatkosoro
Konexcy. Panime pusHani BiacTpoyetii noaarkosi akTHRH Ta 30008 A3a1na KoMuaHis NPHNMHAE BA3HABATH ¥
9KOCTI axTHBIB Ta 30608’ 3211 1 BigoBpakac y crnaul upubyTky abo 301Ky B Mepiodi cnucanya.
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(y mucayax 2pugers)

3. HEMATEPIAJIbBHI AKTHBH

PyX HemaTepianbHux akTHBID 32 pik, mo ckinarsed 31 rpyansa 2015 poxy, 6ys nacTymunm:

IMporpasu [nui Beroro

TNepoicna BapricTh

Ha 01.01.2015 p. 38 - 38
3a 2015p. -

Hanifiao 33 - 33
BuGyno - - "
Ha 31.12.2015 p. 71 71
3uoc -

Ha 01.01.2015 p. (26) (26)
3a 2015p. -

Hapaxopano (10) - (10)
Bubyio - - -
Ha 31.122015 p. {36) - {36)
baaaHcoBa BAPTICTE: - - -
Ha 01.01.2015 p. 12 - 12
Ha 31.12.2015 p. 35 - 35

Mo nematepianeHHX aKTHBIB BRJIOUAIOTBCS KOMITIOTEPHI NporpamH, sSiKi BHKOPHCTOBYIOTECA KoMnaHiewo
TIpH 3AalficHen i ¢Boel rocnomapeukol AianpHocTi. KoMnanis #e MpoBOIMNA nepeouiHKy BapTOCTi HASBHUX B
Hel HemaTepiaNbHMX KTWBIR y 3B’A3KY 3 BLACYTHICTIO IndhopMallii IIOJO AKTMBHOIO PHHKY Ha MOIiOHi
aKTHBH.

[leppicHa papricTe HeMarTepialbHMX aKTHBIB, 3a/MIUKOBA BAPTICTh AKHMX JOPIBHIOE HYIH, Ta Ak
TIPOAOBKYIOTh CKCILTYaTyBaTHCA cTanoM Ha 31.12.2015 poky, ctanosHTe 17 THC. TpH.

Ha 3BiTHy aaty HemaTepianbHi akTHBM He Oyau Hamadi y Oynb-fiKy 3acTaBy, Ta He oOMexeni y
po3nopa ke Ta BHKOpucTaHHi Komnaticio,
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3A PIK, LLO 3AKIHYMBCA 31 rPYOHA 2015 POKY

{y muca4ox zpusers)

Komranis He npoBognna nepeouinky OCHOBHWX 3aco8is Ha 3BiTHY Haty. Y pesynsTaTi BHEYEHHA Ui
LION0 AHAIOTIYHUX OCHOBHMX 3acoBiB (BITHOCHO AKMX Taka HOpMaLlis JOCTYMHA), KepiBHMLTBEO
Kovmaril gifiuno sucropky, mio cnpapeginea BAPTICTs 0D’€KTiB OCHOBHMX 3acoBiB He cyTTEBO
BLIpi3IgeTbes B iX cripaBeaupol paprocTi,

IlepeicHa papTicTh OCHOBHWX 3acoBiB, 3ATHIIKOBA BAPTICTb AKMX NOPIBHIOE HYMO, T RKi NPOJOBKYIOTH
CKCTLTYaTyBaTHCA CTaHOM Ha 31.12.2015 poky, cranosuts 118 Tue, rph.

Ha 3eiTy naty ocHoBHi 3acofu He Gynu Hanaui y bynb-axy 3acTaey, Ta e OGMexeH| ¥ po3nopsIKeHH] Ta
BHKOpHCTaHHI KoMrianiero,

5. 3AIIACH

Komnauis ofikoByc sk 3amacu gomomixhi MAaTepiany [UTA CIIOKMBAHHS ¥ TIpOLeCi HANdHHA OochnyT, a
Came! LICWTOB! MapKu, MANip, Nalkeo, 3aMacH! 4acTynH, [licis npuabanns 3anacie Kommanisa cnueye ix
BAPTICTh Ha BUTPATH TOrQ NEpiofy, B AKOMY IX 6yno BUKOpHCTaHO,

Cranom na 01.01.2015 poky Ta Ha 31.12.2015 POKY, 3anack Ha Gananci KoMmauil ckranaots 5 THe. rpa
Ta 12 THe. rpA Bigmosiano.

OCKINbKH CTATTA He € CYTTEBOK ans QiHancoBoi 3eiTHoCTi, Komnanig ne PO3KPHBAE BCH HAMCKHY
indopmarito srigno 3 MCEO (TAS) 2 «3anacky.
6. TOPIrOBA IEBITOPCLKA 3ABOPTOBAHICTh

Toprosa aeGiTopcbka 3alopropanicts Br:lOuaE 3a00proBakicTs NOKYNUIB 32 HAJAHI MOCAYTH. SKi Ha
3BiTHY 7aTy He OGyu omnaveni. KepiBHHLTBO BH3Hauac pe3eps nia 3HeuiHeHHs 1eGiTopchbKOi
sa0oprosanocTi Ha ocHOBi izeHTH(ikanil KOHKPCTHOIO MOKYMUA, TEHACHUIH mMiaTexis, NOAasbLINX
HAIXOKEHb Ta PO3PAXYHKIB H aHAII3Y OYiKyBallMX MalifyTHIX MPOUICBHX NOTOKIB,

Cranom Ha 3BiTHY naty, neSitopcbka 3aboprosaiicTs 3a TOB2PH, POOOTH, TIOCAYTH BRITIOYAE;

31.12.2015 31.12.2014
HebGitoperka 3afopronanicTs 252 121
Pe3sepn cyMHiBhmx Sopris (126) -
Pasom 126 121

CranoM Ha 3BiTHy 1aTy, 3rizHo aranizy aebiTopebkol 3a6oprosatocTi uogo aat GopMysanug, Komnanis
Mae HACTYMHI TepiooM yTBOPeHHR Toproso! meBitopenkoi saboprosaniocti (63 BpaxyBaHHA BIIMBY
pe3epey CyMHIBHMX Qopris):

31.12.2015 31.12.2014
a0 3-x Micxuia 130 100
Bia 3-x Micsuis 10 poky 69 21
Giabwe poky 53 -
Pazom 252 _ 121

Kepienuurso Kommanii seawae, wo Toprosa neditopenka saboprosanicte Komnanii 6yae norawena
IITAXOM OTPUMaHHH rPOWOBHX KOIUTIB Ta 6alaHcOBa BapTICTh TOproBoi ne6iTopchbkoi 3aboproeanocti
npuGnH3HOo aopisHoe 17 cripageuBpii BapTOCTI.

7. AEBITOPCBKA 3ABOPTOBAHICTb 3A BHIAHNMU ABAHCAMH

CraHoMm Ha 3BiTHY naTy aeGiTopcbka 3a60proBaHiCTh 34 BULAHMMH aBAHCAMH B TIONAE:

31.12.2015 31,12.2014

ABAHCH 33 ITOCHYTH t 4
Peaeps cyMuianix Sopris - 2)
Pazom _ 1 . 2
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{y mucayax epueeHs)

OCHOBHA CyMa aBaHCy 3a TIOGNYTM CKIIAZJAETLCA i3 ABANCOBOTO BHCCKY 32 IIOWITOBI [1OCTYTH Y po3Mipi
ITHC. TpH.

8. JEBITOPCBKA 3ABOPTOBAHICTH 3A PO3PAXYHKAMH 3 HAPAXOBAHMX J0X0I1B

CraHoM Ha 3BiTHY gaty aeGitopcbka 3a0opropaHicTh 38 pO3paxyHKaMH 3 HApaxOBAaHHMX AOXOAIB Y
Komnagil Brnrodae:

31.12.2015 31.12.2014
Po3paxyHKH 3a HaPAXOBAHHMH 10X01aMH 25 -
Pazom 25 -

OcHoBHa cyma aeBiTopebkol 3ab0proBaHoCcTl 3a PO3PAXYHKAMH 3 HAPAXOBAHHX JIOXOHIB CHIIAJAETLCS 13
CYMH HapaxoBaHHX MPOLEHTIB Ha Aeno3nT, postauiosanyii B [TAT Kb «[TpusarbaHK» - 25 THE. TPH.

9, IHINA IIOTOUHA JEBITOPCHLKA 3ABOPTOBAHICTD

CTaHoM Ha 3BiTHY Aary iHma notouna aeGitopebka zafopropaiicTs y Komnmanii Bmtosac:

31.12.2015% 31.12.2014
Po3paxyHKH 3 1HIIHMH 1€6iTOpaMu 6 750 -
PO3paxyHKH 3 1ePKABHIMH UiNbOBHMH GOHAAMH 1 -
Paszom 6751 -

OcHoBHAa CyMa iHmol ToTouHoi aeGitopepkol  3aboproBaHOCTI  CRIANAETBCA i3 meGiTopcerol
3a60proBaHOCTi IOKYTILS - Hepe3IdAeHTa 3a peanizopani disancosi inBecTHLI! 8 cyMi 6750 THC.rpH.
10. TIOTOYHI GTHAHCOBI THBECTHLIL

Cratiom Ha 31 rpyaus notodni diHarcosi inseeTHuil KoMmanil BIioHaloTe LiHHI manepd yKpaiHCbKHX
evitenTis, Komnauis npy nepsicHOMY BM3HaHHS KIaCH(pikye BCI CROY norouiti iHAHCOBI IHBECTHLIT 10
OIHOTO 3 noprdenie:

- DinaHcopi iHBeeTHLIT, WO npu3HadeHi 1718 TOprisii

- DiHAHCOB] IHBECTHIIT, WO YTPHMYIOTECA 10 110TALISIHA

- @iHaHCOBI IHBECTHIIT, WO NPU3HAUEH] 118 0POAAXY

Kosnanis yrpuMye Ha 6aanci diHaHCoB! iHBCCTHUIL, WO NIpH3HAYEH] ANs TOPTimIl.

dinancosi iHBeeTHLIT, W0 NPH3HAuesi ana Toprieai KoMmnanis OLIHIOE 33 CTPABCLIHBOKO BapTICTIO,
AMiHK HKOT BIAHOCHTE 10 IHWHX npubyTkis abo 36uTkie. o usoro noprdento KowmiiaHis BrUirodae wiHHi
nanepu, wo 05epTakdThed HaA BIIKPHTOMY DHHKY Ta MajOTb KOTHPYBAHHA. Ha 2siTHy gaty npoBOAWTLECA
aHANI3 KOTHPYBaHb aKUiF Ha IOCTaBi 1aHAX Npo GipKoBI TOPTH, (O HABEAEHO VKpalHCBKOK acoLialier
iHpecTHUiliHOTO Bisnecy (YALB).

31.12.2015 31.12.2014
AKuiT yKpalHChKHX eMIiTEHTIB 60 6834
Ofmirauii vKpalHCBKHX €MITEHTIB - .
Pazom ) 60 6834

Cranom Ha 31.12.2015 poky, uinHi manmeps, ski 051iKOBYIOTLCS ¥ CK1a1l iHBeCTHIlIH, MPH3HAYEHHX A4
Topriem, y cymi 60 THc. rpH, BiasocdTicA [0 2-ro piBHA iepapxili npoTaroM MNOTOYHOrO POKY
fiepeMitleHHs MK piBHAMH iepapxii ne B1uOyBa1ocCs. .
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Cravom Ha 31.12.2014 poky, UinHi manepw, sKi oOMiKOBYIOTLCA ¥ CKNaAl IHBECTHLIMA, MPA3HAYEHUX 1A
TOpriBni, sinnocsaTLes 10 2 piBHA iepapxii 1 ix sapricts cknagae 6 834 Ttuc. rpu. [IpotsroM poky
B1ACYNOCH MEPEMIILCHHA MK PIBHAMM Ti1bKM 33 {HBECTHUISAMH ¥ cyMi 60 THC, rpd 3 1-To piBHS icpapxil
A0 2-1o piBHA, 32 IHIIMMH — nepemileHHs He BigOysanock. IIpHunHa nepeseseHHA NIONATaE B TOMY, 11O
PHHOK 175 3a3Ha4EHUX IHHAX Talepis CTAB HEAKTMBHMM CTAHOM Ha AaTy ajaHcy.

Taxox y Kowmnanil marotbes akuii emiTeHTIB, o0ir AKUX 3YTTHHCHO 3TIAHO 3 PO3NOPSTACHHAMH
HKUITPD, Ta axi oOnikoBYIOTHCA 3@ HYIBEOBCIC BApTICTIO!

Enmitent LIIT Koz €APNIOY KinbkicTh akuii, wr.
BAT «POCABA» 00152269 : 42973
BAT «BYOIBEJILHHK» 13578410 : 39800
[TAT «ATPOTAPMCIHTE3» 36799199 90952

11. TPOUIOBI KOUITH TA IX EKBIBAJIEHTH

CraHOM Ha 3BiTHY JaTy, FpOLIOB] KOWTH Ta X €KRIBATEHTH BKTIOYAIOTh MPOLIORI KOLITH HA IMOTOYHHX
paxyHxkax B 6aHKAX ¥ TAKHX BAJIOTAX:

31.12.2015 31.12.2014
¥Ykpaikcski rpreni 826 656
Pasom 826 656

Cranom na 31.12.2015S poky, BcS CyMa TPOWOBHX KOWTIB YTiZ_!I-r{E\.-I.}:(-,‘."I."Léﬂ Komnaniero y ITAT Kb
«IIpusathank» - (cTaHom Ha 31.12.20135 poky — 826 Tre.rpH, abo 100,00%).

bankiBceki paxyHki KoMnaHii, no saxny MaroTeCA 3ATHIUKHA CTAHOM Ha 31 TpyaHs, BKIHOYaKOTh:

31.12.2018 31.12.2014
[Motouni paxyHkH 7 6
KopoTrocTpokoei ACno3nTyH 819 650
Paszom 826 656

CyMH 1o Ieno3uTax, 1o sizodpaxeni na Ganarci Komnanii ctanos Ha 31 rpyans,(% pidnuid):

31.12.2015 31.12.2014
Heno3utd B HALlIOHATRHI BaTIOT] (OTOUHHI), 16% 69 -
HenozHTH B HAUICHATEHIH BanioTi (cTpokosult), 21,5% 750 .
He103urH 8 HaLlioHATBHIT BaMOT] (MoTouHwHil), 10% - 630
Pasom 819 650

12. 3APECCTPOBAHUM KAITITA.T

BracHuii Kanitan NiZnpyeMcTsa BKIOHAE CTATYTHHH KaniTan, pesepBHMIi KarliTal Ta Hepo3MNOdiTeHHH
npuly ok (HelloKpHTHH 30UTOK).

TpoTarom 3BiTHOro Nepioay He BiASYBATHCH 3MIHKW Y PO310ALAY YACTCK YHACHHKIB y CTaTYTHOMY (OHAI
(kauitani) Komnawmil. CranoM na 31.12.2015 p. posmip crarytHoro douay (kanitaay) Bianosinae
YCTAHOBYMM [OKYMEHTaM, a came firouiil peaakuil CTaryTy, 3aTBEPIKEHOTO 3aranbHMMH 30opamu
yuacHWkiB 3rinHo IIpoTokony Nel2/12-1 Big 12 rpyans 2013 poky. Hitouy penakuito CraryTy Komnanil
3apeecTposaHo  PeecTpanifiHowo  coy®Goro  JHIUPOIICTPOBCBKOrO  MiCBKOTC — YIIPABMiHHR  KOCTHLIT
JuinpornetpoBcekoi 00m1acTi 17 rpyans 2013 poky (Homep 3anucy 12241030023000079).
3apecctpoBanuii xanitaax Kowmmanii cknanae 8 411 000,00 rpusens. (BiciM MiTBHOHIB 4OTHPHCTA
OAMHAUATD THCAY rpuBeHs 00 komifiok).

| Yactka vuacHnka KoMnaHil y cTaTyTHOMY ‘
| . PR
Ne n/m Hassa ywacavka KovMnaHii Kamita1i KoMnanii
Y IPHBHAX y 8lIcOTKax
L TOB «PETOHT A» 8411 000 100
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NPUMITKM 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLIO 3AKIHYMBCA 31 TPYOHA 2015 POKY

{y mucauax epueers)

Beworo 8411000 | 100

Bueckd 10 cTaryTHOro kamiTaly crrTauyeHi yyacHHkoM Kommanil rpowoBHMM KOWTAaMK B TIOBHOMY
obcAsi.

13. PE3EPBHUH KAIITAJ

Pesepsnuil xanitan ¢opMyeTbCA 3rilHO 3AKOHOJABCTBA YKpalud 3 MeToro 3abe3reueHHs MOKPHTTH
30MTKIB MiZNpHeMCTB. BeTaHOBNeHUA 3aKONOJABCTBOM PpO3MIp pe3epBHOMO KAMITA1y CTAHOBMTL HE
wvennne 25% cratyTHoro kanitany, Horo DOPMYBAHHA NPOBOAMTLCA LLTAXOM LOPIMHUX BiApaxysain He
venir Hixk 5% Bidcorkis 3 npubyTky mianpuemcts, Cranom ua 01.01.2015 poky cyma pezepBHOTO
kanitany y Komnauil ckaazae 23 Tue. rpH. Y 38’a3ky 3 BiacytnicTio npubytky y 2013-2014 pokax,
BinpaxysanHs ¥ 2014-2013 pokax g0 peaepsHoro GOHIY He 31iHCHIOBATKCE.

14. IIOTOYHI 30BOBA3AHHS

CTanoM Ha 3BITHI JaTH NOTOYHI 3000B'I3aHHS 32 PO3PAXYHKAMH BICIHOYAIOTE:

31.12.2015 31,12.2014
Toprosa KpeaHTOPCLKA 2a00PIOBRAHICTL 18 l
3o00R’A3aHHA nepen GI0mKeToM 31 5
B T.4. N0OJATOK Ha MPHGYTOK 3 5
3o6oB A3AHHA 31 CTpaXVBaHg - -
30008 A34HHA 3 QILTATH IIpami ] -
30008 f32HHA 3 YIACHHKAMN - -
300608 A3aHHA 3 0AePKAHHX &BAHCIB 16 40
PazoMm 66 46

CraHoM Ha 3BITHY Jary, 3riHI0 aHanizy KpeauTopchkol 3aboprosaHocti womgo dar GopMyBaHHs,
KoMuanis mae HACTVIHI 0epiond yTBOPEHHSA TOProBol KpeaHTOpChKol 3a50proBaHoCTi:

31.12.2015 31.12.2014

10 3-X Micquin - |

Bil 3-X MicALiB 10 poky 18 -
Girpie poky - -

Pazom 18 1

Kepisnuureo Kowmnanii Bpaxkac, uio noramenus Toproeol kpeauTopenkoi 3aboprosaHocti Komnawii
NpH3BeAE A0 BIATOKY TpOWOBHX KOWTik afo iHWHX akTHBiB, ToMy OajTaHcoBa BapTicTe TOProsol
KpeIHTOpebkol 2a00proBadocTi npuban3HO AopiBHIOE 1T cnpaBeanKBii BAPTOCTI.

15, ITOTOYHI 3ABE3IIEYEHHS

ITorouni 3abeaneuenHs ¢KNaaaioTLCA i3 3afe3neyeliHa BUNNAT Nepconany, AKi BKAOUAOTh 30008° 43aHHA
3 ONMAaTH BiAMYCTOK NpalisHHKam, ski Komnadis Oyne crnnadsysard y MaifOyTHLOMY TIpH HaZaHHI
BLUIYCTOK, aBo y BUWIAMl KoMmnehcalil y pa3i 3BIALHEHHS OpalliBHUKIB, 110 HKHM 3aJHWLHIHCL
HCBMKOPHCTAaHI BijlllyCTKH.

31.12.2015 31.12.2014
IToTtouti zabe3neuyeHis 112 h
Pazom 112 98
16, IHIOI IIOTOYMHI 30G0B'SI3AHHSI
CTaHOM Ha 3BITHI JaTH IHW NOTOUHI 3000R'93aHHS BKUKOYAKITE:
31.12.2015 31.12.2014
Po3paxyHkw 3 HIIHMK KpeauTOpaMu - 1

Parom - L
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{y mucayax zpuseHs)

17. YACTHH JOXOJ (BUPYYKA) BIJI PEAJIZAIIL

3a 3BITHI POKH YHCTI IOXOAM Bid OCHOBHMX onepaliii Komnakil 3a KaTeropinvu BKIIOHAIOTE:

20135 pik 2014 pix
Jox0aH Bia HAJAHHA HOCNYT 33 DEMO3KHTAPHON JIANLHICTIO 2021 1744
Paszom 2021 1744

Bupyuxa Komnasil y 2014-2015 poxax 3a reorpadiynnM po3TainyBapHSM 3aMOBHMKIB CKJIANAETLCA i3
3aMOBHHKIB, pO3TallIOBAHWX BHKIIIOUHO B YKpaiti.

18. COBIBAPTICTD PEAJI3OBAHOI NNIPOAYKIIII (TOBAPIB, POBIT, IIOCJIVI)

34 3BITHI poky cofipapTicTh peanizonanol npoaykuil (Tosapis,podit, nocnyr) Kommanii BRITFOMAIOTS:

2015 pix 2014 pix
3apmiata cniepobiTHHKIR 365 -
Hapaxyparusa €CB 134 -
Butpars Ha TML, nocayrk BUpoSHKUOTO NPHIHAYEHHA 113 -
BHTpaTH ha einpAIKeHHA 37 -
Hapaxypauila pesepey BiIYCTOK 12 -
Pazom 661 -

19. AIMIHICTPATUBHI BHTPATH
3a 3siTH] poky aaMiHicTpaTHBHi BHTpaTH KoMnasil BKIIOYAIOTE:

2015 pik 2014 pix
3apnnaTa aOIMiHICTPATHBHOID amapary 590 932
Hapaxyeannsa €CB 230 346
KoHeynbTalliHHi MOCHYTH Ta ayaHT, OpeHIa, OCIYTH OXOPOHH NPHMileHHs,
indopMmanifro-rexHiyHe obcnyrobyBanHs 104 93
Butparu Ha TML, nocayry agMiHicTpaTHEHOMO MPH3HAYSHHA 88 316
TMocnyru 38’ 3Ky 7 8
TMocnyru Hankis 10 10
AMOpPTH3aLIA HeMaTepianLHHX aKTHBIB Ta OCHOBHKX 3acofin 47 55
Hapaxysanun pe3epny BinnycTox 84 111
Pasow 1160 1871

20. THWI OTNEPALIIHT JOXONH TA BUTPATH
3a 3BiTHI pOKH iHLI onepauifiui 40XOIH Ta BUTPATH BICTIOHAOTE!

2015 pir 2014 pir
Inwi onepanifini 1oxoan, 8 ToMy YHCITE: 124 65
Joxin 32 HapaXOBaHHMH BIICOTKAMH 32 JISTIO3HTOM 124 65
Inwi onepauiiivi BHTpaTH, B TOMY YHCTi: (129) )]
Cywuisni Ta Seananifini Oopru (HapaxysaHHs pe3epBy) (126) (1)

[rmi BuTpaTH onepauifiHoi AlanbHOCTI ( HApaxyBaHHA CHHBPOGITHHKAM
NOMOMOrH [0 THMYACOBIl Helpalle3JaTHocTi 3a nepili ' AT IHIB (3 (2)
JIKAPHAHOIO)
dinancosnii pesynsTaT BiA iHWOT onepauiiHol AigaLiocTi (S) 62
21. IHIII JOXOAH I BUTPATH
CraHoM Ha 3BITINI A2TH iHWI QiHAHCOBI HOXOHH BK1H0HAIOTS:
2015 pix 2014 pir
41
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TOBAPUCTBO 3 OBMEMEHOK BIANOBIAANBHICTIO «IHTEP-CEPBIC-PEECTP»
NPUMITKH A0 GIHAHCOBOI 3BITHOCTI

3A PIK, WO 3AKIHYMBCA 31 TPYHA 2015 POKY

{y mucayax epusens)

Inuwri aoxoan, B ToMy uncai: 7 3
CyMH cTpaxoDoTO BiALIKOAYBAHHS OTPUMAHKI 4 3
Cnwncanusa HeoGOPOTHHX AKTHEIB (3 -
[Hwi Joxodi (JooUiHka (PiHAHCOBKX IHBECTHLIN 10 CnpaBeanuBol BAPTOCTI) 11 -
Yuinka HeoOopOTIHX aKTHBIB | {IHAHCOBHX THBECTHLIN (5) -
Inuwti BHTpaTH, B TOMY 4HCTI: (30) (505)
Hoxiz pia peanizauil pinancosmi iIHBECTHUIHA 7757 5722
CoGisapTicTs peatizoBanix dinaucopux iHBeCTHUH (7787 {6296}
Tumi joxoym (aocuikka (hiHAHCOBWX IHBECTHUIH 10 cnpaBeIninol BapTOCTL) - 243
Yuinka neoOopoTHHX akTHBIB i ¢imancobux inBecTHUIN - (174}
(PiHancoBHH pesvaLTaT B inwof AinsbHoeTi (23) (502)

22, IOJATOK HA ITPHBYTOK

CTapkH ONOHATKYBAaHHA, €Ki 3actocoBypanwcd g0 Komnani! nportarom 3sitHOro nepiomy Oynu
HacTYTIHHMHE!

31 civna 2014 p. 1o 31 rpyauHs 2014 p. 18%
31 ciuHn 2015 p. 110 31 vpyann 2015 p. 18%

KoMroHeHTH BUTRAT N nogatky Ha npulyrox KoMnaHii 3a pik, Wo ckiHvyKHBesd 31 rpyans, BKITIOYAKOTE:

2015 pik 2014 pix
lToToukni noaaTox 30 (11}
BizcTpoueHitii nogatok - (17
Pazom (31) (28)

Y BIIHOWIEHHI PO3pAaxyHKY TA BinoOpaxKeHHA BIJCTPOYEHOr0 noaaTky KomnaHis KCPYETLCH YHHHUM
IToaTKOBKM KOEKCOM YKpaiHH, a came y 3n's3xy 31 aminamu no Ilonatkosoro Kogekcy 3 2015 poky
[IATHUK NOTATKY, ¥ SKOro piYHHMA 710Xia (32 BHpaxyBaHHAM HENMPAMMX [CIAATKIB), BU3HAYEHHH 3a
MPaBHIaMH GyXranTepcnkoro obiky 3a ocTaHHIA pivHMH 3BiTHHHA (NomaTkoBHH) NCPIOA He MepeBHWY€E
JRAAUATH MINBHOHIB TPHBEHb, MAE TIPABO TIPHHHATH pIlleHHA 1PO HE3acTOCYyBaHHA KOPHIyBaHb
GiHancoBOre pesynLTaTy A0 ONOmNATKYBAHHA Ha yei pisedui (kpiM Bii’eMHOTO 3HauenHs 00’¢KTa
ONOJATKYBAHHA MHHYTHX TOIATKOBHMX (3BITHHX) pOKIB), BH3Ha4eli BIiINOBIAHO 10 TONONKEHB
Biamoeimioro pozainy [Moparkosoro Kozexcy.

23, PO3KPHUTTS IHOOPMANIL OO BUKOPUCTANISI CITPABEIUBOI BAPTOCTI
Memoouru oyiniosarinn ma exioni dani, europucmaid 001 CRIAOAIIIA OUIHOK 38 CHPABEOIUEUI0
sapmicmio

Komnanis 3aificHioe BHKI04HO Be3IepepBlil OUIHKH CIpaseLiMBol BAPTOCTI akTvsip Ta 30008 A3aHs,
TOGTO Taki OUiHKM, ki BuMaraioTecs MCEQ 39 Ta MC®3 13 y 38iTi npo (piHaHCOBWH cTaH Ha KIHEUL
KOAKHOTO 3BITHOTO Nepiony.

KiacH akTHBIB Ta MeTox OUiHKH

30008 A32Hb, OUIHEHHX {PHUHKOBHH,

MeToHKH OUiIOBAHHA Buxizui aaui

23 CIIpaBeLTHBON AOXiAHME,
BapTiCcTIO BHTPATHHH)
Ipowosi kowu Ta 1X MeppicHa Ta mogaabwa cuiKka Punxosu# Oduiuifini kypen HGY
EKBIBATEHTH TPOLICEHX KOWTIB T4 iX ¢KBiBAIEHTID

3:4iACHIOETLCA 3@ CNIPABEIINBORO
BAPTICTIO, SKa TOPIBHIE iX
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TOBAPUCTBO 3 OEMEKEHOK) BIANOBIAANBHICTHO « [HTEP-CEPBIC-PEECTP»
NPUMITKA A0 ©IHAHCOBO! 3BITHOCT!

3A PIK, LWO 3AKIHYHMBCA 31 rPYAHA 2015 POKY

{y mucayax 2puseHs)

HOMIHAJILHIH BapTOCT

InctpymentH Kamitany | [lepeicHa oUiHKa iHCTPYMEHTIB PHHKCBHI, Odiuiini 6ipxosi kypen
KarmTaay 3AiHCHIETLCA 33 1X BHTPATHHA oprauizaTopiB TOpris Ha
CITPABEATHBOO BAPTICTIO, KA AaTy OLIHKH, 32

© 3a38M4ad aopisHioe tini onepauit, B BLACYTHOCTI BH3HAYEHOMO

x0ai kol O6yB OTpHMaHHH aKTHB., GipwOBOTO KYPCY Ha 1aTy
Mona:bwa ouinka IHCTPYMEHTIB OUIHKH, BHKOPHCTOBYEThCS
kanirany 3aificHIcEThCR 32 ocraHig Ganancosa
CMpPaBEeLNHEOK BAPTICTIO Ka 1aTy BapTiCTh, NIHKM 3AKPUTTA
CLIHKH, GipKOBOTO TOProsoro ABA

Pibens icpapxii cnpape1.1uBol BAPTOCTI, 10 AKOTO HATEAKATH OUIHKH CNPABELTABOT Bap10CTi

Kiaacu akTueiB 1 pieenb 2 pieeHb 3 pienb

Ta 300608’ A33HB, {Ti, mo mawTs (Ti, IO Ke MaTh (Ti, IO HEe MaIOTE VeLOro
OliNeHUX 38 KOTHPYBAKHA, Ta KOTHPYB2HE, ane KOTHPYBaHb i HE €

CIIpaBeLTHBO CTIOCTEPEX YBAHI) CIOCTEPEKYBAHI) CIOCTEPEKYBAHUMK)

BEPTICTIO 2015 2014 . 2015 2014 2015 2014 2013 2014
HaTa ouinke 31.12.15 | 31,1214 [ 3112.15 [ 31,1214 | 311215 | 310214 | 311215 | 314214
diraHco8i - - 60 6834 - : - 60 6 834
inBecTHLIT, WO i
MPH3IHAYEH]  ans
TOPriB.1i ,

IMepemimenns mix 1-v Ta 2-M piBHavu iepapXil cnpasennuBoi BapTocTi

Cranom na 31.12.2015 poky, uitni nanepw, Aki o6nikoBylOTbeA ¥ CK1aai iHBECTHUIN, NpH3HAYEHHX il
TOpTiBIi, ¥ cyMi 60Tuc. rpH, BiaHOCATbEH [0 2-TO PiBHA iepapxiii NpOTATOM NOTOMHONO POKY
HCpeMIlLeHHA MK PIBHAMH icpapxil He sia0yeanoce. .

Cranom Ha 31.12.2014 poky, wiHHi nanepu, aki OGTIKOBYIOTBCA Y CKIIAAI 1HBECTHUIA, MPUIHAYCHHX A8
TOpriBfi, BinHOCATBCA 10 2 piBHs icpapxil i ix sapTicTs ckiamae 6 834 Tuc. rpH. TIpoTAroM poxy
Binfyn0Ch TICPEMILLIEHHA Mix PiBHAMH TiNbKK 32 jHBECTULIsMM ¥ CyMi 60 THC. TPH 3 1-ro piBHS iepapxii
70 2-ro piBHA, 32 iHIIKMK — nepemilieHHs He BiabyBanock, [IpuuxHa nepeseagHHA NOATAE B TOMY, 1O
PHHOK /18 3a3HAUYEHHX LIHHHX Manepis CTas HCAKTHUBHMM CTAHOM Ha nary GanaHcy.

Takow Kommanis wmae akuil emitentis: BAT «POCABA», BAT «BYJIBEJBHHK» Ta IIAT
«ATPOGAPMCIHTE3», obir sKHX 3yIuHeso 3TiaHo 3 posnopstxennamu HKUITP®, Ta axi, y 38°53Ky 3
MM, 0ONIKOBYIOTBCH 32 HYIbOBOK BAPTICTIO.

Inwmi po3skpuTra CNPABEITHBOT BAPTOCTi

CnpasemwIiBa BapricTs GIHATICOBMX IHCTPYMEHTIS B TIOPIBHAKHI 3 IX GANAHCOBOI BapTICTIO

GanaHcosa papTicTs CnpapelNnBd BApTICTh
2015 2014 2015 2014

1 P 3 4 5
PinaHcoBl aKTHEH 60 6834 60 6834
[pOWOBI KOWTH Ta [X eKBIBAIECHTH 826 656 826 656

Kepiruunrso Kommanil sakae, W0 HaBeACH! POIKPHTTA LIOAO 3aCTOCYBAHHA CMPABRITHBOT BAPTOCTI €
NOCTATHIVH, | He BBakaec, WO 3a Mexamu Gbinadcosoi 3siTHOCTI sanuwmunace Oymb-fka CYTTEBA
irhOpMAaLLiA 1100 3aCTOCYBAHHA CMPAaBeLTHBO! BAPTOCTI, AKa MOxe OYTH KOPHCHOW Anf KOpHCTYBaYiB
(inarcoBofl 3BITHOCTL.
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TOBAPHUCTBO 3 OBMEXEHOKD BID,HOBID,AﬂbHICTPO «IHTEP-CEPBIC-PEECTP»
MPUMITKM A0 $IHAHCOBOI 3BITHOCTI

3A PIK, LLLO 3AKIHYMBCA 31 reyaHA 2015 POKY

(y mucadax apuseHb)

24. 3BIT TIPO PYX I'POLIOBHX KOUITIB (3A TIPSIMHM METOJI0M)

CrarTs «lHull HATXOMKEHHA» B PE3YNLTaTi Onepauiinol NiaNBHOCTI B 3BITI MPO pyX rpoMOBHX KOUWITIiB ¥
Komnanii cklazae 147 tac, rpn. [lo cknagy wiel etarTi 3a 2015 pik BKOYCHA CYMa OTPHUMAHHX
polenTiB GaHKy BII POSMILIEHHA AENO3UTY ¥ posmipi 99 THC. TpH. , OTpHM2HHA (bhinancyBaHHs Bil
Gonay colianbHoro CTpaxyBaHHA 3 THMHACOBOT BTPATH HENPale3IaTHOCT A1 BHTITH CNiBPOOITHHKEM
— 42 THC. TPH., OTpPWUMAaHHA nMBigeHaiB AN MOAANbUWIOro IX NCpepaxysatHa KnieHTOB — 3 THC.IPH Ta
OTPHMAHHS CTPAXOBOTO BiAWIKOAYBAHHA ¥ po3mMipi 3 THC. TPH.

Crarrs «[HlLli BUTPAUAHIIS» B PC3yNBTAT] oncpauiﬁHoT AIATLHOCTL B 3BITI IPO PYX TPOLUIOBHX KOWTIB ¥
Komuanii cxnamae 143 tue. rpu. Jlo ck1aay ctarti «[nwi suTpauanns» 3a 2015 pix BrLOHeH2 cyMa
IPOLIOBHX KOWITIB CTUTa4eHa 32 OPCHAY nNpuMitlerts y po3mipi 64 THC. TPH. , 3a Opeilay obnandanns 23
THC.IPH., Tocayry Oanky — 10 THCTPH., nepepaxysaliHg Ha BIAPAUKEHHA, DBHAANA mig 3BIT Ta Ha
rocnogapeski norpebn  — 38 THCTPH. MepepaxyBaHks AHMBIAGHJIB KTIEHTOB) Ta TOBEPHEHHS
HEOTpMMAIMX AMBineHdiB — 5 THC. TPH., ynencbki Bliecksd 10 Tpodecuinoi acouiauii peecTparopis i
JEno3MTapiiB — 3 THC.IPH.

25, OTIEPALLIL 3 MOB’SI3AHHMH CTOPOIHAMH

Moe's3adi cTOPOHK ado omepallii 3 NOB'S3AIMMH CTOPOHAMH, ax ersnauco ¥y MCLO 24 «Po3kpuTTa
HiyopaLlii 11010 OB A3AHMX CTOPIRY, peACTABIeH] TAKHM YHTIOM!

a) OcoBa, abo & IH3LKHIA 4eH POAHITH Takol oco0H MoB'A3aHHH 3 Komnanicio, SKUIO0 TAKa ocoba:

i, Mae KOHTpOIb 200 CNisHAR KOHTPONS Hal KomnaHiero;

ii. Mac agauHAi BrTHe Ha Kommakio; abo

iii, € TPECTABHHKOM NpOBLMIOrO YHPABIIHCBKOrO NEPeOHATY Kosnarii a6o if MarepHHCHKOT KoMINaHii,

6) Kosmnanis nos”'s3aia 3 iHUo0 KoMMaRiCko, SXILO BHKOHYCTHCA Gys-9Ka 3 HABEUCHHX HIDAIC YMOB:

i KosmnDaHis T2 iHiNa KOMIAHIA € aneHaMH OHIET TPYTIH (110 03HAUAE, LIO KOXKEA MATEPUHCHKA HH Oo4qipHA
I\OMHdHIFI nos”’s3aHi Mixk co5010);

. KomnaHis e acouiliosaHon KoMnaHicio abo CHIMLHEM THATPHEMCTEOM 3 111LCIO komnanicte (abo
acoumoaano;o KOMITAHIEO UM CLLINLHAM TAPHEMCTBOM HICHA IPYNH, A0 cKiaty aKOT TAKOK BXOAHTS i
{HIa KOMDAHIA)

1. OGHABI KOMITAHIT € C1iIBHAM TATIPHEMCTBOM ilwoT xoMnauii;

iv. Kommakid € CrinsHUM MIANPHEMCTBOM KOMNAH(i, a iHIIa KoMpaHif € acoliHOBAHOO KOMIAHIEK B

OCTaHHI;

v. [Hina xoMnaHig € MPOrpPAMOIO BUILTAT MIC/S 32KIHUCHHS TPYROBOI igapnocTi npatibryikam Komrianii

4y npauiBikKam Gynp-akol NoB’ sqaariof komnaHii. STkwo KoMnanis cava € TaKoio 1IPOrpaMoro BHILIAT, TO
KOMTaH{i - CNOHCOPW NPOFPaMH € TAKOXK NOB 'azaHnmi croporanmu Komnasit

vi. KoMiianis 3HaXOMHTCA N1 KOHTpO:IEM abo CTITLHHM KOHTPONEM 0COBH, BH3HA4EHOT B a);

vii. OcoBa, susnauesna B a)i) Mae 3HadIMHA BIIUB 1id Kounasilo, ao € MpeacTaBHHKOM [POBLIHOTO

YTIPARTiHCBKOFO NEPCOHATY Koynanii (ado 1i MaTepHHChKOT KOMOAaHii).

[Ipy posridai KOKHOT o AKBOL OB’ 13aH0T cTOpOHH ocolnyBa yBara MPUALIAETLCA 3MICTY BIAHOWEHE, &
He TibKH TX ropuTAuHiH Gopi.

ITos’ a3aui CTOPOHH MOXKYThb ¥RJ1a3dTH ¥TOIH, AKI HC NpOBOAWIHCA 6 Mmizk Henop A3aHHMY CTOPOHAMH.
LIIHH Td YMOBH TakHX Yrod MOXKYTh BlIlpl'?;IIHTHLH B I_IIH Ta yMOB ¥To] MIEK Henop #H3aHHMH CTOPOHAaMH,

Hyicue HABCIEHO AaHi TIO OlIEPALIifiX 3 NOB S3atiHMH CTOPOIlAMH 32 2015 rta 2014 poku:

’ o' Ak ‘ OB0oDoT 3 ‘ Craiom na | OGonoT 38 | Cramnom ua 3 ]
B Aaanl Bua Tpaxsaxuii pot 3d 31 rpyaus poT, rpyma 2014
‘ CTOPOHH | 2015 pix 5015 iJOK}’ | 2014 pix DoKy
': ! ] J
I . i - — | +
YRpasIHCLKRR ‘ 3apobiTHa 117813 ' 280 ‘ - | 255 | - |
nepcoHal | ‘ | | |
Beporo | X | 280 | - 'J 255 I, - _!
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TOBAPHUCTBO 3 OBMEXEHOK BIANOBIAANBHICTIO «IHTEP-CEPBIC-PEECTP»
MPUMITKM 4,0 ®IHAHCOBOT 3BITHOCTI

3A PIK, LLUO 3AKIHYMBCA 31 TPYAHA 2015 POKY

{v mucayox epuaeHs)

26. PAKTHYHI TA MOTEHLIIAHI ®IHAHCOBI 3050B'SI3AHHS

ITooamroea cucmema

3 momeHTy npuitnsTTa IToparkosoro kogekcy Yxpainu y 2011 poui, MocTifHO npuAMAIOTLCA 3MiHK 10
HBOTO, LI 3MIHIOHTL {(IHKOIHW KAPAMHAIEHO) OCHOBHI NPHHUMMM OMNOJATKYBaHus. [lonarkoee, BalIOTHE
TA MUTHE 3aKOHOJABCTBO YKPAiHH YacTO 3MIHFOETHCSH, TOMY MOJKE TTYMauuTHEs no-pisHoMy. Bianosiaui
OpralH MOXYTh HE NOTOAMTHCS 3 TIYMAYCHHAM UbOTO 3aKOHOAABCTBA KCpiBHKUTBOM KoMmawil y 387s3ky
3 aisupHicTIo KoMmawil Ta onepauismd B pamkax Uiei gisawnocTi. BuacniJok uboro moxe icHyBarw
3HAUHA HEBH3HAYEHICTh LIONO 3ade3medeHHs alo TIyMadeHHs HOBOTO 32KOHOJABCTBA Ta HediTKi ado
BiZCYTHI npaBuIa Hore pukoHanus. Iloaarkosi opramn Ykpainu MmoxyTh 3aimaTu Siablll arpecHBHY
NO3UUIK0 Yy CBOEMY TIYMAUCHHI 3aKOlOAABCTBA Ta MPOBCIACHHI NOAATKOBUX [EPCBIPOK, 3aCTOCOBYIOUH
JocHTh ckaaanui niaxia. LIi dakTopH y noenHaHAl 13 3yCHITAMH NOJATKOBUX OPraHib, COPAMOBAHHMH
Ha 30iNbILEHHA MOJATKOBWX HAAXOKEHE Y BIAMORIAL Ba 3pOCTAHHA OIOIMETHOrO THCKY, MOXKYThb
MPH3IBECTH 10 3POCTAHHA PIBHA Ta YaCTOTH MOAATKOBHX [ICPERBIPOK, TOMY iCHYE MOAUTHBICTb, IO ONEpauil
Ta JiAMBHICTB, AKi pamille He 3amepedyBalHChL, MOXYTb OyTH ockapikedi. Y pesyiapTari MOKyth OyTH
HAPAaXOBaAHI J01ATKOBI CYTTCBI cywmu noaarxis, wrpatis Ta nexi. Bianosiaui opraHk MOKYTL NPOBOAMTH
[TOJATKOBI NMEPeBipki y PIHAHCOBHX Mepioax HPOTATOM TPLOX KLIEHAAPHUX POKIB MIC:1A TX 3aKiHYEHHSH,
3a MCBHHX 00CTaBUH MEPEBIPKA MOkKe CTOCYBATHCA TOBLUKX I1CPIOAIB.

VKpalHChKe NOA4TKOBE 3AKOHOAABCTBO HE MICTHTH WiTKMX IHCTPYKWIA 3 [T€BHMX IIOJATKOBMX MNHTaHL.
lhoni tiiymavends KowmmaHielo TakuxX HEBM3HAYEHUX [10JATKOBHX MHTaHE [IPH3BOAWTE OO 3MCHIUICHHS
jaraneioi nogatkosol ¢TaskH no Komnadii. Sk 3a3nadeHo BHINE, TaKe TIyMadCHHA MOLATKOBOTO
3aKOHOJABCTBA MOWE HAA3BHHAHHO peTenbHo lepeBipaTca, Hacaiiky Takux nepesipok 3 Ooky
MOAZTKOBHX OPFaHiB HEe MOXKYTL OyTH OUIHEH| 3 DOCTATHIM CTYMCHCM 1aAiHHOCT], TIPOTE BOHK MOMKYThb
Gy1H CYTTEBHMU 118 BiHAHCOBOIO CTAHY Ta QIANLHOCTI OPTanizauil B UL1OMY.

3ob06’sA3a1tiA 30 ONEPAMUSHOIO OPEHOGIO,

CranoM Ha Kidelb 3piTHoro nepioay Komnanis ne Mana 30008 A3aHb 3@ HECKACOBAHWMH J0roBopamMu
OMepaTHBHOT OPEHIH.

I0puouuni 300a ' n3annn

Y Kommanii Hemae cupas 3 cyaosumH mososamn. ¥ 2015 poui Kommasicio §yno naaicnano HaCTYIIHI
npetensii nebiropam:

Ne Hara npetensiy [TiANpHEMCTBO- OTPHMYBAY Cymma Crpox ‘
mpeTeH3Y npeTeH3il, NpCpOYCHIA
. THC.TPH. i
| 25.02.2015p. TTAT « Kunaqiecbkufi LEeTFON03HO-NANEPOBHH 68 8 mic.
xoMBinar»
2 22.06.2015 MNAT « KunauiBcbknii UETIONO3HO-NANEPOBHH 127 11 mic.
KoMOiHaT»
3 22.06.2015 [MAT "Eneproriapomexatizauig” 14 7 Mic,
4 06.08.2015 AT "Eneprorinpomexanizauia” 15 8 mic,
5 (7.09.2015 [TAT "Encprorizpomexanizania” I8 | 10 wmic,

Binnoeiai Ha HaBegeHi npeTensii KoMnanieio ge Gy10 OTPUMAHO, HA AaHY MPOCTPOUCHY 3aboproraHicTh
HApaXOBaHO pe3epB CyMIIBHUX BOpTiB,

Hompumannn HORA3N UKL

KOMITaHisl MOBMHHA AOTPHMYBATHCH MCBHNX NPYUCHUIHIMX NOKA3HAKIB, HeJOTpHMAHHA LHX NOK23HHKIB
MOXeE NMPHU3BECTH 10 HeraTWBHNX Hacaiakis ans Komnagii. CtaHoM Ha 3BiTHI gark 2015 poky Kownaniz
JOTPHMYBANACH UMX TIPYAEHUiHHHX TOKa3HHUKIB.
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{y mucavyax epusens)

27. YIIPABJITHHS PU3AKAMU

DyHKUIA ynopasmiliag pH3HkaMmu ¥ Komnanil 31iHCHIOETLCA CTOCOBHO (IHANCOBHX DPHIMKIB, 4 TAKOK
onepalifliHX Ta IOPHUHYHHX PH3HKIB. (DIHAHCOBI PUIMKHU CKIAJAIOTLCA 3 PHHKOBOTO PH3HKY (AKHH
BRNOYAE BANIOTHHH DHIUK, PHIUK GPOLUENTHON CTABKK Ta iHWHH LIHOBUHA pU3UK), KPeOUTHOTO PHIHKY Ta
PH3MKY JIKDIIHOCTI. OCHOBHHMM WiAfMM ynpasninHg IHAHCOBHMH PHIMKAMK € BH3HAYCHHS IMITIB
PH3UKY B Hamisa 3a THM, wWod di JNiMITH He TepeBHWYBAIHCH. YTpaBIiHHA OMNepauiiHUMH Ta
IOPHAHYHHMH PU3IHKaMHK Mac Ha MeTi 3a0e3NedeHHs HATEKHOTO (YHKUIOHYBAHHS BHYTPIWHIX OpoOLeayp
Ta NOJIITHKH, WO CTIPAMOBAHI Ha MIHIMI3aUIO LIMX PHUIHKIB,

Jo npoueccy ympapninHA pusukamu y Komuanil 3ai1yueHo eei Buad Giznecy, fiKi BNAMBAKOTE HA
napaMeTpH LUMX PH3MKiB. Yupas:1inda pisukamu y Komnanil anificHioeTnes 1a BCiX piBHSX opraHizauii
i BHLIOIO KePIBHHLITBA A0 PIBHA, Ha SKOMY Ui pH3nKH Oe3nocepeanuo nprHitMaloTLes.

3 meToio 3arodiraHHA Ta MiHiMizalii BITHBY pH3HKIB, CBOEYACHOIO BHHBIEHHA Ta CHCKTHBHOTO
pearyBaHHA Ha  pHIMKM, HKI npuTamaddi Kowmnanil npu szgificHeddi npodeciiiHoi mifIsHOCTI Ha
(GoHI0BOMY DHKY, ¥ Komnanil npusHauacTbes BianmorizanbHUH TpalliBHYWK 3 ananisy Ta ynpaBmiHHA
pH3MKaMd. Y pazi 30ineuleHHs olcary Ta Xapaxrepy poborm B Tosapucrsi mMoke OVTH CTBOpEHHH
CKpeMifl CTPVKTYPHHUA LILPO3211 3 BUABIEHHS T4 Y1PaBAiHHA prsHkamu (cayxba aHanisy Ta ynpaemnimnis
PHIHKAMU ),

B pamxax cpoel nporpaMu no ynpasliHHIO pu3dkamH, Kommnailis nNpoBOIWTL IHBEHTApH3alild CBOIX
MOTOHHHX PHIWKOBHX NMOMUIH 22 KATCTOPIAMH PUIHKY, BUMIPIOE YYTTHBICTE HHCTOrO J0XCAY | BM4CHOTO
KANITAIY B PAMKAX CTOXACTHYHOIO | AeTepMIHOBAHOro cueHapiis. Mogeni, cueHapil | Jonyuwesis
PEryASPIO Neper1Ia0Thes | OHOBNEOIOTECH MO Mipi HeoOXiaHOCTI,

[IpoTe, MOI€:1l Yy TIMBI 10 MPAHHYHMX MANOHMOBIPHHX CLEHApPiiB | MOKYTH NOKA3aTH 11€BIPHI pe3y/IbTaTH
npH Ix BacTanHi, PizKi MOACTHRI KOTHRAHIS He € OJHO3HAYHOIO NiACTABOKD AN NeperiIAly OLIHOK, AKUIO
BOHH He [IPH3BOJIATEL 10 3MIH B TPHBAJIIH NEPCITIEKTHEI Ta Ha NMOCTIHAINR ocHOB,

AHATI3 Yy TTHROCTI He BigoBpaxkac Toro, axuil ukeTuil npubyTok 3a nepiog mir Gn 6yTH, AkOH Oyau iHwl
3MiHHI PH3HKY, HIK NMPH NpPOBeICHHI aHamizy, TOMY IO aliani3 3aciioBaHWH Ha eKcrIo3UIlii B MaHOyYTHBOMY
indopmanil, Biaosol Ha 3BITHY daTy. | OpH usOMY pe3y:BTaTH YYTMWROCTI MPH3MAYEH! Q1A TOYHOIC
riepebadeHHs ManGyTHROIO BIACHOIO KamiTany ado npubyTKy. AHami3 He BPAXOBYE BILTHB MaHOyTHBLOTO
HOBOTO Gi3HeCy, AKHH MOke OVTH BaZIMBUM KOMIIOHCHTOM MaiSyTHIX goxoaie. He posridiaioTees pei
MCTOIH, JOCTYITHI A8 YIpaBIiHHS, IO PearyioTh Ha 3Miun y (iHaHcOoBOMY CepelOBHILI, Taki AK 3MiHa
po3MIoAly iHBecTHUIHHOrO roprdens alo xopHTyBallis CTaBOK Mo kpegurtax. Kpim Toro, pesyinraty
aplanizy He MoXyTL 6yTH ekcTpanonLoBaHi 1as Gliibly TPUBATHX NCPIOIB, TaK 9K e(eKT He Mae€ JNiHIHHOT
TeHICHUIT. ToMmy, NpOLCC YNPaBIliHHA pPH3HKAMH HE MOKE rapaHTYBaTH TOUHOro nepeabadeHHs
MaHOYTIIX Pe3yLTaTIB,

OclioBii pu3kkd, wo eaactusl Komnanii 8 xoai i onepauifnoi aisaunocti, 1 ¢11ocoby ix ynpasainui
npeacTaRICH! HHMKHC,

Komnanis npy seaenti npodecifinol TisIbHOCTI 3AIRCHIOE YUPABIIHHA (JiHAHCOBHMH Ta HediHAHCOBHMH
PH3IHKAMH.

27.1 PIHAHCOBI PH3HKH.

azaavnuil hinarcosul pusnk (pusux BanHkpymemea) - PU3HK HEMOAUTHBOCTI IIPOJOBKEHNS Q1L IbHOCT
DHANPHEMCTDA, AKHH MOKE BHHHKHYTH 0pu NOTipweHHi ¢iHaHcosoro crany Komnadii, akocTi Horo
AKTHBIB, CTPYKTYPH KariTany, NPH BHHUKHEHH] 30ATKIB Bid HOTO JIAILHOCTI BHAC/MIIOK NEPEBHLUEHHH
BUTpPaT HaT JOXOJaMH.
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(y mucayax apugers}

MeTo0 ynpanninvHi PHHKOBMM PHIHKOM € YTIPABIIHHA TA KOHTPONb 3a 30epeXeHHAM piBHS PHIIKOBOTO
PH3MKY B IPHHHATHX MEAAX 3 OIHOYACHO ONTHMI3aLicto npudyTKOBOCTI MO Olepalligx.

Punroguil puuk - pu3HK BHHUKHeHHS (iHaHCOBHX BTpAT (30MTKIiB), Aki Nos's3aHi 3 HECPHATIHBONO
3MIHOK PMHKOBOY BapTOCTi (iHAHCOBMX IHCTPYMEHTIB y 3B'A3KY 3 KOJNMBAHHAMH LIiH HA UOTHPLOX
cermeHTax (iHAHCOBOTO PHHKY, HYTIWBHX IO 3MIHH BIACOTKOBHX CTAaBOK; PMHKY GOPTOBMX LiHHHX
ManepiB, PHHKY NafoBHX WHHHX MANEPIB, BATIOTHOMY PHHKY | TOBAPHOMY PHHKY.

Metoo ynpasstiiig pHHKOBHM PH3MKOM € YOPABI1iHHA Ta KOHTPONL 34 30epekeHHAM PiBHA PHHKOBOIO
PH3HKY B NPHHHATHX MeXax 3 OJHOYACHO OTNITHMI3ALIEI0 NPHOYTKOBOCTI MO OMepauisx.

PUHKOBHIA pH3MK BKTIOUAC;

| NPOLUEHTHHUH DHIHK, MOB'A3aHHA 3 HeATHBHMMH HACIIAKAMH KOJWEAHHA UIH HAa GOpProBi uini
nanepH Ta noXigdi QIHAHCOBI IHCTPYMEHTH npouelTHel cTaBkH., KoMMaHis 3a3Hac BMIHBY KONHBAHE
TIEPCBAXKHHX DIBHIB PDHHKORMX TIPOUEHTHHX CTABOK Ha CBiH (iHAHCOBHH CTaH TA TPOLIOBI TOTOKH.
[TpoLeHTHA Map:ka Mowe 30IMBLUIYBATHCE B Pe3YNBTATI TAKMX 3MiH, &le MOXKe H 3MeHUIYBaTHCH abo
MPHU3BCAKTH J0 30HTKIB Y pa3i BUHHKHEHHS HECTIOAIBAHMX IMIH.

. nadoBHH pH3WK, MOB'A3aHHM 2 HCraTUBHHUMH HACIIAKAMH KOJMBAHHA UIH Ha maHoBi LiHHI
nanepy Ta NoXigHi GiHaHCOBI IHCTPYMEHTH, D430BHM aKTHBOM AKHUX € TaKi UiHHI nanepw;
. Ba/IMOTHHA PH3HK, ITOB'A3aHHIt 3 HEraTHBHUMH HACNIAKAMH KONHBAHHA KYPCIB IHO3eMHHX BATIOT

Ta 3onmora. 3a 2015 pix kype €BPO koauparcs B KOpHAOpi, HIKHA Mexka SKOTO cTanosuaa 17,704
rpu./EBPO, a Bepxus — 34,05 rpu./CBPO, kype pyOns: HuxHa vexa — 0,233 rpu./py0ib, BEpXHs Meka —
0,479 rpu./py6ab, kype agonapa CLUA: HibkHa mexka — 15,75 rpu./aoaap CUIA, a Bepxna mexa — 30,01
rpa/aoonap CIIA. 3HauHi KONMBAHHS KYPCiB He MOXKYTb 3HAYHO BILIMHYTH Ha po3Mip NpHOYTKY
Komnanii, ocxiaekn Komnanis maiiie He TIpOBOAHTL onepauid B i1103eMiliH BanloTi, 1€ Le MOXKe
noripwuty Ii cTan 60 prHeac Ha diHaHCORE cTAHOBHIIE IT KTICHTIB.

) TOBapHUH PHU3HK, MOR'A3aHHH 3 HEraTHRIIMMH HAC1iAKAMH{ KOJTHBAHIIN LIH Ha NOX1AHI GIBaHCOBI
IHCTPYMEHTH, HA30BHUM AKTHBOM HKHX € TOBADH,
. IHIUWA UIHOBHA PM3MK — L PH3WK TOro, IO CrpaBeilnBa BapTicTs abo maHOGyTHI rpoulosi

[OTOKH Bif (hiHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYTLCA BHACIIAOK 3MiH PHHKOBHX UiH {OKpPIM THX, LIO
BHHHKAIOTH YHACIHIJIOK [POLEHTHOrO, [1A[OBOr0, BANKOTHOTO YH TOBAPHOIO DH3IMKIB), HE3aNexHO Bil
TOTO, YW COPHYHHEHI BOHW YHHHHKAMH, XapAKTEPHHMM Ins OKpeMoro (iHaHcOBOTO iHcTpyMeHTa abo
Horo emiTenTa, YW YHHHHKAMH, UIQ BIUIMBAIOTL HA BCi ModiGHI (iHAHCOBI {HCTPYMEHTH, 3 SKMMH
3iHCHIOIOTHEH Olepanii HA PUHKY.

OCHOBHHM MCTOZOM OUIHKH UIHOBOTO PH3MKY € aHania 4yTausocti. Komnauis He NpoBoaMna anaiis
UYTIHBOCTI BAIKOTHOrO T4 BIOCOTKOBOTO PH3MKIB, OCKINMLKM CTAHOM Ha 3BiTHI garn He MaTa lia Ganauci
GiHaHCOBUK aKTHBIB ¥ 11103eMHIN BAMOTI Ta/abo (hIHAHCOBAX [HCTPYMCHTIB i3 (iKCORAHON BIICOTKOBOK
CTABKOM).

Cepen MCTOZIB MOM’SKILICHHA 1iHOBOTO pH3HKY KomnaHis BMKOpHCTOBYE THBEpCH}pIKaUik akTHBiB Ta
NOTPHMAHHA JIMITIB HA BKIAASHHH B kUil Ta iHWi $inaicori iKCTpyMEHTH 3 HedikcoBaHHM TpHOYTKOM.
Ha ocHosi ananisy icropuudo! sojaTuauHocTi $onnosoro inaekcy IIDTC kepisnnurso Kommanit
BH3HAYMNO, 110 IHHOBHHA PHIMK M aKkuifl YKpalHCbKMX [LANpHEMETB c¢TanoeuTh +/-40,4% (v
nonepeaHboMy poul +-70,7%). [loreHuifiHa 3Mida WiH BH3HAYEHA HA COOCTCPCKEHHAX ICTOPMHHOL
BOTATHABHOCTI JOXiAHOCTEH UbOro Kmacy akTusie. [loTeHuiiiHa BOJATHIBHICTE BH3HAYAETHCA AK TaKa,
1O BiANOBiNAE CTAHAAPTHOMY BIIXMIGHHIO PIMHMX ACXiAHOCTEH aKUIF NPOTAroM OCTaHHIX 5 pOKiB.
SKWO PHUHKOBL LIHM 3MIHKOBATHMYTHCH 38 TAKHM CUCHAPIEM, L€ MOMKE RIUTHBATH HA BAPTICTh YHCTHX
aKTHBIB.
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(y MUCAYOX 2puseHs)

LLiHORI PH3HKH

! !
’7 TToTeHUIfHKIA BIUTHB Ha 9HCTI GKTHBH
Komnadil
B CranmapTHe
. . anaHcoBa .
DMITEHT akLIH . Binxunedus, %
BapTICTS (amirm) CnpHATIHE] 3MiHH Hecrpratnusi
(3pocTantd BapTOCTI) | 3IMiHH
| |
Ha 31.12.2015 p.
BAT «YKPPOEY][» 50 ' —/-40,4% +24 [ =24
Pazom akIli! nianpreMcTB o0 ; +24 | -24
Ha 31.12.2014 p.
MAT «PTHAHCOBUM | Lo 0 .
CTAHJIAPT» 5734 ‘ +-70,7% 4 054 -4 054
AT «QCT-IHBECT» 1040 +{-70,7% +735 =735
BAT « YKPIPOGYd» 60 | —i-70,7% +42 -42
| Pa3on akuii nianpiemeTs 6834 | +4 831 | -4831
Kpeoumnuii pusuxk — PH3HK BHHHKHEHHA Y Komuanii ¢iHaHCOBHX BTPaT (36UTKIB) BHACII 0K

HeBHKOHaHH B ToBHoMy o0cs3i afo HemoBHOrO  BUKOHAHIIS KOHTpAareHTOM CBOIX (hiHaHCOBHX
30508'g3anb mepel KoMnaHielo BIANOBIZHO 1O YMOB JOrOBODY. Poasmip 30WTKiB y UBOMY BHITAIKY
[IOB'A3AHM{1 13 CVA010 HEBHKOHAHOTO 30008'93aHHS.

J10 KpeauTHHX PHUIHKIB BINHOCSTRCA, 30KpeMa:

pu3UK KOMMpageuma — PHINK BHHUKHCHHA 3OWTKiB, noloi afo 4YacTKOBOI BTPATH aKTHBIB uepe3
HEBHKOHAHHS ad0 HeCBOEYacHe BUKOHAHHA KIIEHTOM a0 KONTPAareHTOM 3a NMPABOYHHOM 11040 LIHHMX
nanepis ¢Boix 30008’ 43aHE Nepel KomnaHicw,

puzux  oeghoanty — PUIMK  BHHHKHCHHA 2AurKiB, MOBHO! 400 YacTKOBOl BTPaTH aKkTuBin yepe3s
HCOMKOHAHHN 200 HECBOEYACHE BHMKOHAHISA cMiTeHTOM abo ocoBoro, MO BAIAIA WiHHHE narip, w0
nagekaTs Kosnakil, cpoix 3000B’434HD 1100 BUNNATH JOXOAY ta/abo morameHin LiHEHX Nanepis;

KpeauTitnit pU3HK BHHHKAE, TONOBHHM YHIHOM, ¥ 3B’ 83Ky 13 2e6ITOPCLKOIO 3a00proBaHICTIO.
HAebimopobra sabopzosaiicms

YnpaBiiHHA KPEIHTHHM PH3HKOM, WO IOB'S3aHMi i3 HOKYULAMH, 3AIACHIOCTECS KOXHOWO HizHec-
OAMHHLED ¥ BIAMOBIAHOCTI RO MOMTHKM, MPOLCIYP Ta cUCTEMI KOHTPO:IIO, BCTAHOBIEHHMHU Komnauicio
N0 BiIHOWIEHHIO A0 YIPaBliHHA KPEAHTHHMH DH3HKAMH, IO noB's3aHi i3 mokynuaMa. KpeauTha sKicTb
HOKYTILA OLIHIOETHCA HA OCHOBI RETAIbHO (OPMH OLIHKM KPCAHTHOTO PEHATHIIY. OcHOBHI (paKTOPH, AKi
GepyTbcs 10 YBarW B Xoai alanizy 3MCHLICIIHS KOPUCHOCT neBiTopenkoi 3a60ProBaHOCT! BKIHOUAOTE
BHIHAYEHHS TOIO, 4K TIPOCTPOUCH] BHMIATH OCHOBHOT CYMH 32530proBaHOCTI GiMbll, HiK Ha 365 JHIB, 4d
Bizomo npo Oynb-gKi TpyAHOLW 3 Orafy Ha [POWIOB] MOTOKH KOHTPAICHTIB,3HIKEHHA KpEAHTHOTO
peliTiHry abo NopyLIeHHS [ICPBICHUX YMOB BiMIOBITHOMO A0IOBOPY. 3IHCHIOETLCS  Pery/IApine
MOHITOPHHI  1i@I10racnol aebiTopebkoi  3a60proBalocTi pokynuis. Komnania  31iHCHIOE aHanis
3IMEHIUEHHS KOPHCHOCTI 3a00pIOBAKOCTI, WO OLIHIOIOTBEA IHNHBIUYANEHO (110 BEHKAM KOHTpAreHTaM), i
pesepby Ha 3MEHIUEHHS kopHcHocTi 3afoprosanocti, Wo OIIHICIOTBCA ¥ CYKYNHOCTI (BeInKa KITLKICTE
Maux aediropip o0 €AHYIOTBCA ¥ oaHopiuHi rpynw). Komnauia ouimnoe KOHUEHTPALi0 pPH3MKa 110
BiAHOLIEHHIO 10 TOProsoi AeSiTopeLkoi 3200proBaHoCTi, SK IIM3BKY.

Peseps Hi0 3MEHWEHNS KOPUCHOCTT 3ADOP2OSUROCNTE, U0 oninocmbea a inousioyaneiii OCHOG]

KounaHis BH2HAYAC CYMY PE3EPBY Ha 3MCHLUCHHA KOPHCHOCTI OKPEMO 33 KOXKHOIO CYTIEROIO
3060proBaHICTIO B IHAWBITYAIBHOMY NOPAAKY. Muraikg, WO PoO3rISNal0Thed 1PH BHIHAYEHH] CYMH
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{y muca4ax apugens)

pe3epBy, BKINOYAXOTL MOAKIHBICTL peanisauil GitHec-niauwy KoHTpareHTa, HOro 3HaTHICTH IMLARHILATH
MPOJYKTHBHICTB Mpali B pa3i BAHKKHEHHS QiHAHCOBUX TPYIHOILIB, IPOLLOB] HAAXOIKEHHS T4 O4IKYBaHI
BMIIATH AMBIAEHIIB B pasl Oro10weHHs OaHKDPYTOM, HasBHICTL 1wol ¢inancoBol NiATPUMKR Ta
MOAJIMBA BAPTICTE MPONAKY 3ACT4BM, a TAKOXK YAacOBI PAMKH OYiKYBAHHMX IPOLLOBHX MOTOKIB. 30MTKH BiO
3MCHLLIEHHS KOPHCHOCT! OUIHIOKTBCA HA KOXKHY 3BITHY Harty, skulo Gyab-aki HenepeabaueHi o0CTaBHHH
He BUMaraioTh OiTbWwol yBar.

Peseps nio svenwenna kopuckocmi 3aG0pOSANOCINE, 1O OYINICENBCA HA CYKYIIIT 0CH0G]

KomnaHis BH3Ha4yae CyMy pelepBy Ha 3MCHIICHHA KOPHCHOCTI HECYTTEBOI 3a(0OpIOBRHOCTI, @ TaKoK
OKPEMOT CYTTeBOI 3a00ProBaHOCTI, CTOCOBHO AKOI L€ HeMac 00’ CKTHBHHX O3HaK 3MEHILEHI IS KOPUCHOCTI,
Ha CYKyNHiH ocHoei. KoMmmaHis ananiaye pe3epEH Ha IHEUIHCHHA Ha KOXHY 3BITHY JaTy, NpH ULOMY
KOMHHHA CyKYNHICTL 3a0opronanocTeif (MOpTQens) neperipaeThes OKPeMo.

B xomi aHanizy pe3epBY HA 3MEHIUEHHS KOPHCHOCTI 3200prosaHocTi Ha CyKynHifi ocHosi Kommnanis
BPaxOBYE 3MEHIIEHHA KOPHCHOCTI, 11O MOXe MaTh Micue vy nopTdeni, HabiTe SKWo HeMae 00 €KTHBHHX
O3HAK 3MEHWEHHA KOpHCHOCTi oKpemol 3aboprosavocTi. 30MTKH Bil 3MEHILNENHS KOPWCHOCTI
BU3IHAYAIOTLCA 3 YpaXyBaHHAM Takoi iHhopmalii: 30HTKu B noprdeni y noiepeoHix repioaax, MoToyHI
CKOHOMiYHI YMOBH, BIAMNOBIAHMH MPOMIKOK 4aCy MIX MOMEHTOM MOACIMBOIO IIOHeceHHA 30HTKY Bin
IMEHLIEH1IS KOPHCHOCTI Ta MOMCHTOM BH3HAUCHHA 3MCHLWCHHA KOPDHCHOCTI fIK Takoro, wo norpebye
CTBOPCHHS pe3epBy B X0l AHATI3Y 3HEUIHEHHs OKPEMHX aKTHUBIB, & TAKOXK OUIKYBaHI HAMXOMKEHHS Ta
BiALIKOAYBAIIHY B pa3i 3HEUiHEHHA 3MenweHils kopuciiocTi, KepirnWuTeo Komnawii BLAMOBidae 3a
NPUIHATTA PlIEHHA W00 TPHBANOCTI TAKOrO 11ePioay, IO He TOBHHHA MCPeBHLLYBATH OAHH PIK.

OCHOBHMM  METOAOM  OUIHKH  KPEAMTHHX  pH3UKIB  KepiBHuutBom  KommaHii ¢ ouiiixa
KPEXUIOCHIPOMOIKHOCTI KOHTPAreHTiB, X 40I0 BHKOPHCTOBYIOTHCA KpcauTIil peliTHrd Ta Oylb-AKa
iHwa poctynua ingopmauis woa0 TX CIPOMOKHOCTI BHKOHYBaTH Goprosi 300op a3anna. Kounanid
BHKOPHCTOBYE HAacTY1IHI MCTOAH YNPABIiHHA KPEAHTHUMH PUIHKAMA:

J TIMITH woxo Goprosrx 3000B’93aHE 32 K1acaMy (D IHAHCOBHX IHCTPYMEHTIB;

. niMiTH wogo Goprosux 3000B’43alib nepea OJHMM KOHTpareHToM {ado acouiAOBAHO
TPYMOLO);

. JIMITH W00 BKIAICHE ¥ (iHAHCOBI IHCTPYMEHTH B po3pizsl KpPeIMTHUX DENWTHHriB 3a
HauionaasHoo pelTHIIMOROIO 1LIKAIOKD,

. JIMITH IWOOO PO3MIIUEHHA ACNO3MTIB ¥ OaHKaX 3 pi3HUMH peHTHHraMu Ta BHITRIKH IeQOITy

Ta HENOBEPHEHHS 1€NO3UTIB TPOTATOM OCTAHHIX N’STH POKIB.

Pujsur airgionocmi — pu3vk BuHMKHeHHA 30uTKiB Y KoMmanil y 38'43Ky 3 HEMOMIIMBICTIO CBOEYACHOTO
BUKOHAHHS HMM B MOBHOMY 00c43i cBOiX ¢inancoBux 3000B'M3aHb, HE 343HABIIA [PH LBOMY
HENPUHHATHMX BTPAT, BHACIIAOK BINCYTHOCTI JOCTATHLOTO OOCATY BMCOKONMIKBIINHMX aKTWBIB. PH3HK
TikeigHoCT icHYe TOAl, koMM ictyc posOiKHICTD ¥ CTPOKAX BHIINAT 33 aKTHBaMH 1 30008'A3aHHAMH. [L18
yrnpaeliHcekoro mepconaly Komnail naj3pHuafHO BaIvBo, wWol CTPOKH BHILIAT 33 AKTMBAMH
BIANCBINAIM CTpOKaM BHILIAT 3a 3000B'S3aMHSMM, NPOUEHTHI CTaBKU 1O aKTHBAX BiANOBIAAIH
IIPOUEHTHHM CTaBKaM 1o 3000B'13aHHsX, a4 AKWO icHY10 Oyab-gKa HeBianosiaHicTh, 06 BoHa Gynsa min
KOHTDO:1eM.

Komnauig 3mificHioe yNpasniHHY TiKBIOHICTIO 3 MeTON 3abe3neyeHHS nMocTiHHOT HAsBHHUCTI KOWTIB,
HeoOXIAHHX A4 BUKOHAHHA YCIiX 3000D's3aHb y Bu3HaueHi TepMiHH. TMosiTvKM (1iKBIIHOCTI KomnaHii
NepeBipAeThEA [ 3ATBEPIKYETECH YIPABNIHCEKHM NEPCOHAIOM.

Hx mpaBuno, Komnaris 3abesnedye HagBHICTH JOCTATHIX TPOIIOBHMX KOWWITIB HA BHMOTY AIA OfUIATH
OUIKYBAHHMX ONEpPAaLiHHHX BHTPAT Ha Mepion m0 3-X MicSuiB, BKIHOMAOYH OOCTYTOBYBAHHA $iHAHCOBHX
3000B'93aHb; e He MOIIHPIOETECA HAa CKCTPeMaIbHI CHTYALl, AKI HEMOXCTHBO nepeabaduHTH, Taki, fK
CTHXIHHE TUX0.
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Jo pu3nKIiB MiKBITHOCTI BITHOCSTHCS, 30KpEMa:

PU3UK pUnKoeol AIKgIOHOCMI — PHIBK RUHHKHEHHR 30MTKIB, mosBoT a00 4acTKOBOT BTPATH aKTHBIB 4epes
HEMOXCTHBICTL KyTIieni ado NpoNayky aKTHBIB ¥ MOTPIOHIH KiTBKOCTI 38 1OCTAaTHEO KOPOTKHH Mepiog vacy
B CHITY MDOTipUIeHHH PHHKOBOT KOH'HOHKTYPH;

pusuk barancogoi tikgidmocmi ~ pHINK BHHHKHCHHA 30HTKIB, BHHHKHCHHA IcilMTY rpOOBHX KOIITIB
a00 IIUHX BHCOKONIKBIIHHUX aKTHBIB jI'11 BHKOHAHHA 30008’ 93aHb nepe IHBeCTOPAMW/KOHTpareHTavH,

Inghopmayin woco koxcno2o okpemozo sudy oebimopcexoi ma xkpedumopcskoi 3abopzosanocmi Komnawii
¥ po3pizi cmpoKia HocauweHnA npedcmaesena y 8iON0GIOHUX PO3OLIUX YUX npuMinoxK.

Jnudicering puzury

Kowmmaiiis He BHKOPHCTOBYE MOXiAHI QiHAHCOBI IHCTPYMCHTH /AN YNIPABIiHHA DH3HKAMH, [0 BUHHKAIOTh
BHACNLIOK 3MIHH NPOUEHTHMX CTABOK, 8 TAKOXK KPEIMTHOTO PH3HKY Ta PU3HKY JTIKBINHOCT,

KoMnaHis He mpuiiMaTa y4acTi B OyIb-AKHX OMNEpALifsx 3 BUKOPHCTAHHAM MOXIAHHMX (IHAHCOBHX
IHCTPYMEHTIB. 3arankHa Mporpama YMpasiiHHA PH3WKaMH HAlpaBICHA Ha BIACTEXYBAHHA JHHAMIKH
hiHAHCOBOTC PUHKY YKpaiiH i 3MEHINeHHA JOro MOTeHLIAHOrO0 HerarHBHOTO BIUTWBY Ha PE3Y.1LTATH
AisasHocTL Komnanii.

27.2. OIIEPAIIIHAIII PH3HKH
Ouepaunifinnil pH3HK BKIOUAE HACTYIIHL:

U RPUBOSHE pHINK - HARBHWE a0 NOTeHLINHUA PH3IUK BUHHKNIENRA 30UTKIB, NOBHOT 260 yacTroBOT
Brpald aKiMsis, nos's3aHuil 3 HcmoTpumaniaM  Komnasierd BaMOr 3aKOHOZABCTRA, [OrCBIpHMX
3000B'83dHb, 4 TAKMK 3 HEAOCTATHLOK MPABOBOO 3axHenicTio Kovnanii abo 3 MpaBoBUMM NOMHIIKAMH,
SKHX pHmyeRacThes Komnania npu npopamkenti npodeciifHol diansiocTi;

U inropyuaniino-niexnoaoeivH il pu3uK - HaABHAH ad0 NOTeHUIHHHA PU3HK BUHHKHEHHA 30UTKIB,
n08HOT af0 4acTKOBOT BIPATH A&KTHBIB, NOB'S3aHHH 3 HEeN0CKOHANOK pofoToi  in(opMaLifHnX
TeXHOo I, cucTem Ta mpouecie o6pobku iHGOpMaUil ado 3 X HegoCTaTHIM 3aXHCTOM, BRIIOUAKOHH 361
v po0oTi nperpavHoro Ta/ato Texiiuloro 3abesneuenns, 08:1aIHaHkS, iHQOpMaLiHHIX CHCTEM, 3acobiB
KOMVHIKaLIl Ta 3B'#3KY, NOPYIIEHH LLTICHOCTI naHWX Ta HOCITB 1HQOpPMAL], HCCalKUIOHOBAHHH JOCTYN
10 indopMalil cTopoHHIX ocil Ta inlue;

. pusuk nepconaiy - nHasBlui alo NOTEHUIMHNN PH3WK BHHWKHEHHA 30MTKIB, noBHoi abo
4aCTKOBO! BTPaTH AKTHUBIB, MOB's3anMit 3 gigvu abo GesnianpHicTio npalisHUKiB Kommanil (TIOICLKUM
(hakTOpOM), BKIFOHAIOYH AOMYLIEHHS MOMKIIKM LPH TTPOBCACHHI omepanii, 34iMCHeHNS 1ienpaBOMIipHAX
onepaiii, Noe'A3ane 3 1eA0CTATHLOW KBanidikaliele alo i3 30MKHBAHHAM TICPCONANY, NePEBHILICHHS
1IOBHOBAKEHb, PO3IONOLICHHS ilicaiaepeLkol Ta/abo koHdpigcHUiHNOT indopmauii Ta (HIIC,

27.3, IHIII HE@IHAHCOBI PH3IHKH

Ho inwnx gediinancopux puaukie aiuibHocTi Kommanii signocaTee:

. cmpamezinpnuii  puznk - PH3HK  BUHUKHEHHH 30HTKiB, AKI NOB'W3aHI 3 [OPHHHATINM
HeeheKITHBHHX YTIPABTIHCERKHX PilLICHb, NOMUIKAMH, AKI YU 0OYILeHI 11 Hac IX NPHABATTA, @ TaKOX
3 HEHAIEXKIOM0 peatizauieto pilueks, O BU311a4aioTL CTPATeriko ABIBHOCTI Ta possuTky Komnanil,

. puiuk empamu 0L1060F penymayif (penyTauiiHui pH3HK) - PUIHK BHHUKHEHHA 30MTKIB,
NOB'M3aHMX 31 3MCHIICHHAM KiTbKoeTi kiienris abo koutparentis Komnadil 4epe3 BHHHKHEHHS Yy
CYCTIALCTB] HECTIPHATINROrO CrpuiHaTTA Komnanii, 3okpema #Horo ¢inancosol cTifKOCTi, AKOCT
nocnyT, we HagaoTecs Komnanieo, alo HOro ZisMLHOCT B LiMOMY, AKHH MoAe OyTH HacnioKom
peanizauil iHILHX PH3HKIB;

) cHCnmeMHUI puiuk — pPH3HK BHIHKHEIHS 30MTKIB Yy 3HAYHOT KIMBKOCT! YCTAHOB, SKHH
Oo0yMOBNEHUH HEMOMUIHMBICTIO BHKOHAHISA HUMM CBOIX 30008B'A3allb Y 3B'S3KY 3 HCBUKOHAHHAM
{HecBOCHACHMM BHKONUAHHSM) 3000B'93aHb OAHICIO YCTAHOBOK BHACILIOK peailizallil y Hel KpeauTHOro
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PH3HKY, PH3HKY 11KBigHOCTI 260 iHWOro pusuky, CHCTEMHWR PHIMK, Ha KU BILIMBAE CTaH €KOHOMIKH
3araioM | MEeBHOK Mipo BIAOHBAKOTHCA HA JOXITHOCTI UIHHMX fanepiB Ta (iHAHCOBWX {HCTPYMEHTIB,
o ofepTalThEd HA PHHKY LIHHWX Nanepis, CIIPHYHHEH]! KOH'IOHKTYPOK: Ta 0COONMBOCTAMH (OHIOBOTO
pHEKY, Ha axomy Kommauis 3aifficioc CBOIO AiSMLHICTL, HECE 3arpo3y TMOPYIUEHHA Jif/ILHOCTI Beiel
(hinancoBol CHCTEMH.

. PUIUK HACMANNA opc-madicopiiux eDcmadun - PU3HK BUHHKHeHHS 30UTKiB, nosHoi abo
YaCTKOBOI BTPATH AaKTHBIR, YEPE3 HACTAHHN HEBIIBOPOTHMX OOCTAaBHH, ¥ TOMY HHCT 0OCTaBHH
HenepeGOopHO! CHIH, 1O HeMOXNHUBO nepelSauuTH, ki MpH3BoaiTs afo CTBOPIOIOTE MCPEAYMOBH A4
BUHWKHCHHs 30018 v poGori Komnanii abo Ge3rnocepeiHb0 [1€PEIIKOKAIOTE 11 HOPMANLIIOMY
(O YHKUIOHYBAHHIO.

27.4. YIIPABJIITHHS KAIIITAJIOM

Kovmnanisn pozimsgae BnacHWi Kaiita'l sK OCHOBHC [Keperdo dopMymanns QiHaHcoBHX pecypeis.
3aBranHAMH YIIpae/ilHg Kanitanom € 3abeanederna 3aaTHocTi KoMuanii nponorxyeati hyHKUIOHYBATH
AK TNIAMPHEMCTBO, IO TOCTIHHO i€, 3 METOW OTpuMaHHs npubyTKiB, a Takok 3abesnedeHHs
dinancysanna onepauifinix notpef, kariraloBKIAACHL i crpaTerii possurky Kowmmnanii. TTomituxa
Komnanil no ympasninio kaniTanoM HanpasieHa HA 3a0C3rcucHHS i NiATPHMKY HOro ONTHMATLHOL
CTPYKTYPH 3 METOIO 3MCHINCHHS CYKYITHHX BHTPAT 10 3AMYYEHHIO KalliTamny.

27.5. MIOJITHKH TA ITPOILEAYPH YITPAB/TIHHA PU3HKAMH

MMoaituxy ynpapiinasg puavkaMu KoMIaHil BU3NAYaOTLCS 3 METOKO BHMBIEHHS, aHANi3Y Ta YNIPaBAiHIA
PH3AKAMH, 3 SKAMW CTHKACTLCA KOMTIAH A, BCTAHOBIEHHA HATCKHUX IMITIB pH3MKIB | 3aC00iB KOHTPOIIIO
34 HMMM, I[OCTIMHOIO MOHITOPHHTY PIBHIB PM3MKIB | JOTpUMaHHs TimiTie. [loaitvkH | npoueaypu
YOPAB1IHHA PHIMKAMM PErylapHO TEPerAIaloTLC 3 METOK BiZoOpaskenHs 3MIH PHHKOBHX YMOB,
NPOIYKTIB i MOCTYT, IO MPONOHYKITLCA, TA 1IPOBIIHHX NPAKTHK.

VYnpaeTiucekei nepcoian Kommanll Hece BiANOBIAanbHICTL 3a yNPABIIHHA KIOYOBMMH PUIHKAMH,
po3polbKy Ta BOPOBAKEHHSA TPOUCHYP YMPaB1iHHA DH3HMKAMY Ta KONITPO.IO, & TAKOK 33 3aTBePAKEHHA
VKN1eHHA JOTOBOPIB HA 3HAYHI CYMM.

28. MOALL IICAS JATH BAJIAHCY

Hoaii micns gatu Ganancy 10 AaTH 3aTBEPDKCHEHA (DiHAHCOBOT 3BITHOCTI, AKi & BUMAranu KOpHryBaHH:
Aauux (pinaHcosol 3BITHOCTI YH POIKPUTTR BiACYEHI.

TFenepa1Lunii AupeRTOp Cepreesa LII.

ToaoBuui Gyxrairep Paxosa T.0.
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